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Tue Fire Insurance Pocket Index for 1890, issued by The 
SPECTATOR Company, is now ready for delivery, It gives the 
statistics of nearly 300 fire insurance companies for five years, 
by which their growth and development can be ascertained ata 
glance. The list of companies includes all those doing a general 
business throughout the country, and many local and mutual 
companies. The work has been compiled with very great care 
from the statements of companies especially furnished us, and 
are compiled in the standard form adopted by us years ago, 
and that has proven so satisfactory heretofore. Copies may be 
obtained on application to the business office of The Specta- 
Tor, 14 Cortlandt Street, New York City. 





Tue Kentucky legislature recently passed an act to incorpor- 
ate the Owensboro Insurance Company. The bill was so drawn 
as to give the company unusual and special privileges, such, in 
fact, as would enable it to do a banking and insurance business 
combined, and omitting the general safeguards thrown around 
corporations by the statutes. Governor Buckner has promptly 
vetoed the bill, and in his veto message points out his objections 
in a forcible manner, and concludes as follows : 

The facile pen of Dickens sketched a reality when he portrayed the insur- 
ance bubbles of his time. We have had such amongst ourselves, but they can 
not exist under the wholesome restraints of the present general laws. By re- 
moving those restraints, as is done in this bill, their revival is possible, with 
all the evils attendant upon their existence. If corporations look solely to 
their own interest in the acquisition of special privileges, it behooves the law 
making power to guard with care the welfare of the people. 





Tue Monitor, in discussing and commenting on the subject 
of Not Taken policies, recommends that the English system of 
publishing the number of proposals received and accepted be 
adopted as being a more satisfactory arrangement than the 
present one of dwelling with such emphasis upon the amount of 
insurance written. This disposition of the case would not, how- 
ever, be complete enough for us, because no division is made 
by the English companies in their statements of the proposals 
rejected by them, and those not completed, through the appli- 
cant failing to pay any premium. Taking at random four 
statements for 1888 of offices across the water, we found the per 
cent of proposals accepted and completed to be as follows: 
87.8, 77.5, 83.8 and 86.7, so that the cases rejected and not taken 
were respectively, 12.2, 22.5, 16.2, 13.3, respectively. Assuming 
the company rejections were six per cent, the not taken business 
Tepresents 6.2, 16.5, 10.2 and 7.3. Our English friends may 
object to our claiming credit for the ful] sum insured by the 


THE SPECTATOR. 











133 


policies issued and point the finger of scorn at our not taken 
policies, but the African is in their woodpile just the same, and 
the records of the industrial complaints over there would fur- 
nish plain proofs of this. Changes in our methods of reporting 
to the insurance departments would be beneficial, but the 
division of the items must be on the lines suggested, viz.: 
Amounts of insurance applied for, rejected by the company, -ad 
declined by the applicants. 









A Law has been unearthed in Wisconsin which threatens to 
wipe out a number of the assessment and fraternal societies 
doing business in that State. The law in question was passed at 
the last session of the legislature, and did not attract much at- 
tention at the time ; but one section of it provides that all fra- 
ternal societies shall report before the first of March each year 
to the Insurance Commissioner, giving a full account of their 
business transactions, etc., during the year previous ; and in case 
of failure to do this, declares them to have forfeited the right 
to do business in the State. A large number of the societies doing 
business in that State have failed to make this report, and it is 
now reported that Commissioner Cheek will proceed to a vig- 
orous enforcement of the law. In addition to depriving the 
societies of the right to do business, anyone, member or agent, 
soliciting business for such company is liable toa fine of not less 
than $25, nor more than $200, or to imprisonment for from 
thirty days to six months. Among the societies which, it is 
asserted, have lost their rights to do business in Wisconsin, are 
the Independent Order of Foresters, the Order of the Iron Hall, 
the Order of Tontine, the Knights of the Macabees, the Order 
of the Golden Chain, the Catholic Order of Foresters, the 
Royal Conclave of Knights and Ladies, and others of lesser 
importance. j 





WE are informed that the New York Life has dispensed with 
the services of its own special and particular Dinkelspeil, who 
has been doing a “lightning” business for that company for 
some time past. The Detroit papers have been teeming lately 
with accounts of Dinkelspeil’s operations in that city, and setting 
forth some of the tempting offers that he made to a number of 
wealthy men of that city. It is reported that he promised that, 
if they would take policies with him, they.should receive one- 
fifth of one per cent of the premiums received by the company in 
the State of Michigan, and assured them that this share would 
never fall below $1500 a year, and would probably exceed 
$2000. Upon such representations he easily secured a large 
amount of business. But the time having passed, the assurants 
found that his promises were greatly in excess of the perform- 
ances of the company, and instead of getting $1500 to $2000 
apiece they got a rebate of a little over $100 on the basis set 
forth by him. President Beers, having been interviewed relative 
to this, repudiates having given Dinkelspeil any authority to 
make any such promises, and says that if he had agreed to make 
returns of any character whatever to the policyholders, it was a 
matter entirely between him and them. The applications for 
the policies complained of were received in the usual course of 
business, and, being all straight on their face, were approved, and 
the polices issued. The probability is that Dinkelspeil simply 
repeated in Detroit methods which he has practiced elsewhere, 
but possibly enlarged somewhat upon anything previously 
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attempted by him. The result has been to cause serious reflec- 
tions to be made in Detroit against the company, which is un- 
fortunate. “ Dinkelspeilism” and “ Webberism” are phases of 
the life assurance business that should be weeded out, and we 
are glad to see that the New York Life has dispensed with the 
services of Mr. Dinkelspeil. It is safe to say that more dis- 
credit has been brought upon the business of life assurance by 
misrepresentations of agents than by any one other means, and 
these peripatetic lightning specials are the ones who have done 
the greatest amount of damage. 





Ir will be remembered that the valued policy law adopted in 
New Hampshire some years ago, and which occasioned the 
withdrawal of the companies from that State, originated in a 
loss incurred which was not adjusted to the satisfaction of the 
claimants. This induced him to go to the legislature and crowd 
through the valued policy bill. The same New Hampshire bill 
has been introduced into the Massachusetts legislature for sub- 
stantially the same reason. It seems that a widow lost her house 
by the Lynn conflagration. She was insured for $4500. An 
adjuster sent to adjust the loss offered her $1500, which was 
indignantly rejected. After a while the loss was settled by the 
payment of something over $3500. Now comes Representative 
Hayes of Lynn with the New Hampshire valued policy law, 
which he offers to the Massachusetts legislature for adoption. 
While it is scarcely probable that in the enlightened State of 
Massachusetts such a bill will become a law, the fact is shown 
that a sharp adjustment has again stirred up antagonism and 
contributed its share towards making the fire insurance com- 
panies unpopular. The merits of this particular case we donot 
understand, but it is a conceded fact that sharp adjustments 
have worked as much injury to the fire underwriting business as 
almost any other one cause, and it is time that these representa- 
tives of companies were given to understand that losses are to 
be adjusted upon a fair and equitable basis, and not by “skin” 
processes. 





THE insurance committee of the Massachusetts legislature, 
while considering the bill introduced at the instigation of the 
New York Life Insurance Company, providing for an appeal 
from the rulings of the Insurance Commissioner to the Supreme 
Court, has granted hearings to various life assurance men, who 
have endeavored to explain the “ ordinary life distribution 
policy,” for the issuance of which the Massachusetts Commis- 
sioner took such action as resulted in the withdrawal of the New 
York Life from the State of Massachusetts. The company 
maintains, and witnesses have testified that the policy in ques- 
tion is not an evasion of the anti-rebate law, and is one which 
the company can fairly and profitably issue ; other witnesses 
have testified as distinctly that the policy contains rebate 
features which are in defiance of the anti-rebate law of that 
State. The insurance committee seems anxious to get at all 
the facts in the case, and we have no doubt that the life assur- 
ance men of Boston will give every needed assistance. In The 
Boston Advertiser of March t, appears a large double-column 
advertisement in the nature of a petition, declaring that the 
“ ordinary distribution policy” is in violation of the Massa- 
chusetts law, and that “ it is misleading and deceptive.” The 
legislature and the insurance department of the commonwealth 
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are therefore requested “ to take all necessary steps to prevent 
the transaction of business in Massachusetts by any company 
continuing to issue that policy or any contract of similar tenor 
and purpose.” This petition is signed by thirty general and 
special agents of life assurance companies doing business in Mas- 
sachusetts. Nearly every prominent company doing business 
in that State is represented in this petition, and the list includes 
the names of the best known and most prominent general agents 
in New England. The letter of our Boston correspondent, 
printed in this*issue, gives the petition and signatures in full, 
It will be seen, therefore, that there is a difference of opinion 
as to the rebate features of this policy; but the weight of testi- 
mony seems to be in favor of the position taken by Insurance 
Commissioner Merrill in his declaration that the policy was in 
violation of the laws of the State of Massachusetts. The in- 
surance committee is to give another hearing upon the bill now 
before it, when much additional testimony may be looked for 
During the past few weeks we have received several letters from 
agents of the New York Life, taking us to task for criticising 
the company, and maintaining that the policy in question is 
within the law and one that the company is entitled to issue. 
We beg to say distinctly that we are not criticising the New 
York Life in general, but, believing this “ ordinary life distri- 
bution policy ” to be in contravention of the anti-rebate laws of 
Massachusetts and of New York, we have so stated repeatedly 
and have endeavored to point out the fact. The anti-rebate 
law was adopted, after an extended controversy, at the in- 
stance of the agents of the different companies who found in 
the rebate practice an evil that was demoralizing to the business 
and injurious to them personally. We endorsed their efforts to 
obtain such a law, and have done what we could to ‘uphold 
those who sought to see it rigidly enforced. Believing as we 
dothat the policy in question is an evasion of that law, we could 
do no less than to criticise and oppose it and seek to secure its 
withdrawal from the field. Not only were the agents of the 
companies generally opposed to rebates, but the managers of 
nearly every company are on record as favoring any movement 
or any law that would secure an abolition of the rebate evil. 
The New York Life is among these. In a letter addressed to 
the chairman of the executive committee of the Life Insurance 
Association of New York (H. A. Appelius, agent for the New 
York Life). William H. Beers, president of that company, 
said: “ The New York Life has been from the outset on record 
as strongly opposed to any rebates of any kind, and the com- 
pany has always been ready and willing to do anything in its 
power to assist in enforcing the new rebate law.” In the face 
of such strong language it is surprising that the New York Life 
Insurance Company should issue a policy which is declared to be 
an evasion of the law by almost every life assurance man not 
identified with the New York Life Insurance Company. The 
weight of testimony relative to this policy shows that there is a 
wide difference between the teachings and the practice of the 
managers of the New York Life. 








—J. M. Whitehead, a prominent Western fire insurance agent, died on 
Thursday night of last week. Mr. Whitehead represented the Imperial as 
special agent for the Northwest for nearly twenty years, making Chicago his 
headquarters. He traveled extensively and became well and favorably known 
to the fraternity of that section. Prior to his connection with the Imperial, 
Mr. Whitehead was with the Farmers of York, Pa, 
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SPECTATOR SURVEYS. 


Mr. J. TURNBULL SMITH spoke at a meeting of the Actuarial Society of 
Edinburgh, on the subject of outside business training for actuaries, his object 
being to call the attention of his fellow associates to the vast field for research 
which lies before them, and the opprtunities for obtaining greater knowledge, 
and making full use of that professional education which might win them suc- 
cess in purely actuarial work. The actuary of English companies has always 
been a power, His counsel is sought about investments of every kind ; his 
advice taken in matters pertaining to the class of business to be written, the 
character of the policies, the various plans to be put before the public ; and in 
an indirect way he is responsible for the timid, vacillating policy characterising 
the management of companies on the other side as regards the pressure for 
new business. There has been a tendency of late years to strike out without 
referring every detail of an aggressive campaign to the actuary, and there are 
several instances where the business manager has set the stamp of his person- 
ality upon the progress of his company. Here the case is different ; the actuary 
is becoming more and moreimportant, especially where he has evinced a natural 
ability in connection with the development of his company’s business. The 
conduct of many matters is thrust upon him, and there are numbers of actuaries 
who are looked upon as the moving force of the institutions they represent. 
Undoubtedly the majority of our actuaries have realized the necessity for 
keeping in touch with the field men, and alive to the needs of the public. 
They originate policies, prepare rates, and do everything possible to prepare 
the canvassing literature in so far as the actuarial department can aid. 
Wherever it is practicable they ensure the addition of attractive features to a 
policy, anticipate the wants of the people, thus helping to create a demand for 
assurance as furnished by their companies. While it is advisable, nay, essen- 
tial, that the actuary have a good business training in which his mathematical 
ability will be availed of,and strengthened, it is not the less a duty devolving upon 
the officers of a company that they have a fair knowledge of acturial work, so 
that in discussing matters of general interest the actuary will feel he has intel- 
ligent,educated listeners when he is elucidating any plans or placing any reasons 
for or objections to the adoption of certain things, and not handicapped by the 
failure of the executive to grasp the full and exact meaning of his arguments. 
Life insurance demands that its exponents be qualified to explain the principles 
upon which it is conducted, and in such manner as to leave no doubt that the 
subject is well understood. The many and vital interests involved call for the 
service of thoroughly skilled representatives in the actuarial and executive de- 
partments of every company. 

* * * * 


THE reports of the secretary and treasurer of the United States Mutual Ac- 
cident Assocation, which were presented at the annual meeting of the members 
recently, show that the association made a decided increase in its business last 
year, and that it now stands as the first and the largest of the accident associa. 
tions. It is now proposed to issue a new policy containing more liberal 
features than any heretofore put forth, and will tend greatly to still further 
popularize this already popular association. 


* * * * 


IN noticing the removal of the Life Indemnity and Investment Company 
from Waterloo, Iowa, to Sioux City recently, we stated that the company had 
been doing a good amount of business, and gave the assurance in force at 
$444,486. This was a typographical error as it should have read $4,444,486, 
a slight difference of $4,000,000 to which the company is entitled. 


* * * * 


A DISPATCH from San Francisco announces that the Bankers Mutual Relief 
Association of that city has suddenly gone to pieces, the officers having disap- 
peared with the assets, even to the office furniture. This association was 
Started about a year ago, advertising to give $15 to $20 a week for sick 
benefits, and to pay $50 burial expenses, for a fee of $10 a year. It is esti- 
mated that the association had received about $35,000, and had contrived to 
incur obligations amounting to about $165,000. The number of victims to 
this transparent concern is said to be about 5000. They are entitled to very 
little sympathy, however. The deception practiced was so palpable that it 
ought not to have deceived anyone. 

* * * * 

WE regret to observe that our old friend, E. Cozens Smith, general manager 

of the Imperial Fire Office of London, has lost his temper and become in- 


volved in a controversy with the editor of The Post-Magazine. The facts in 
the case seem to be that in The Post-Magazine Almanack the capital of the 
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Imperial is given as £300,000, while Mr. Smith claims, in a letter spiced with 
some asperity, that it should be £700,000, The editor thereupon proceeds to 
show that by the Stock Exchange Year Book for 1890, and other publications, 
the capital of the company is stated to be £300,0co. But this statement is 
accompanied by an addenda, saying: ‘‘ There is also a further sum of £400,000 
out of the profits which has been invested as capital.” This £400,000 claimed 
by Mr. Smith as capital is given as “‘ fire fund exclusive of paid-up capital,” 
and the question arises whether this £400,000 belongs to capital or to the fire 
fund. The statements furnished to the Canadian authorities by the agent puts 
the capital as: ‘‘ Amount paid up in cash, £700,090,” and this is the state- 
ment, also, furnished to the authorities of the different States in this country. 
As the Almanack has heretofore reported the figures of the Imperial in pre- 
cisely this manner, the editor says that ‘‘as Mr. Smith takes objection now for 
the first time to our view of the nature of the £400,000 in question, we can 
only conclude that some event has happened or new influences have worked 
which cause him to wish that sum to be regarded at home as fire reserve and 
not capital, as it is represented abroad to be.” The question, however, as to 
what is the amount of paid-up capital of the Imperial is not satisfactorily 
answered by the correspondence in The Post-Magazine. 


* * * * 


J. M. Hotcomsg, vice-president of the Phcenix Life of Hartford, con- 
tributes an interesting article on life assurance to The North American Review 
for March. We regret that we have not room at this time to give the full text 
of the article, but we quote the closing paragraph, which is as follows : 

When it is considered that the business has been developed to its present 
magnitude chiefly within a period of about thirty years, the total assets of all 
American companies doing business in New York State in 1860 having been 
but $22,000,000, the conclusion cannot be avoided, that the system answers a 
demand which is not and cannot be supplied by any other agency. The 
future of this interest, which every year is augmenting in all its branches, can 
only be conjectured. But if the people will observe its operations closely and 
demand only true and equitable methods, there is little danger that it will fail 
to extend still further its powerful forces, not only to the relief of present 
needs, but to the assistance of individuals, corporations and municipalities by 
its accumulation of funds seeking investment. 


* * * * 


In the statement furnished us of fire premiums and losses in Illinois in 1889, 
the Transatlantic was reported as having received premiums and incurred 
losses that gave them a ratio of losses to premiums of 138.8. There was a 
mistake in the figures. The premiums should have been $37,922 and the losses 
$23,079, the ratio being 60.9. The error was a clerical one, not originating 
with us, and we are glad to make the correction which shows so much better 
for the Transatlantic, 

* * * * 


THE Manufacturers Mutual of St. Louis, which ceased doing business a 
short time ago, is said on the street to be hopelessly insolvent. Several New 
York brokers had placed surplus lines in the company, and one of the num- 
ber anticipating the crash, sent in his cancellations in time to be classed 
among the preferred creditors. Whether the preferred will fare any better 
than the common creditors in this case remains to be seen. The premium 
notes of the company are said to be practically worthless, the usual case with 
insolvent mutuals, 


* : * * * 


THE work of reviving the old Tariff Association is progressing slowly but 
surely, The three weeks adjournment taken by the committee having the 
matter in hand has not yet closed, but encouraging reports are expected at the 
next meeting. What is needed most just now are the signatures of a half- 
dozen or more of the most prominent companies to infuse confidence into the 
undertaking. There is certainly a disposition in the direction of a revival af 
present exhibited on the street. 


* * * * 


THE Fire Commissioners have been making an investigation of the hotels in 
New York to ascertain whether the laws of 1887 relative to fire escapes are 
being complied with. On Thursday of last week they sent a report to the 
Mayor, which shows that the law is being very generally disregarded. The 
Laws of 1887, Chapter 720, prescribe that every lessee, proprietor, or manager 
of a hotel shall cause a rope or proper fire escape to be placed in every room 
in the hotel, and that it is the duty of the Fire Department to make a semi- 
annual examination of every hotel to ascertain if the regulation is properly ob- 
served. The department must then report to the Mayor, and the latter must 
within ten days after receiving such a report make a presentation and procure 
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warrants from police magistrates for the arrest of those hotel keepers violat- 
ing the provisions of the act. A number of the big hotels in the city and 
many of the smaller ones—eighty-one in all—are reported as not having com- 
plied with the law. The penalty for violation is imprisonment for one year 
in the penitentiary or $1000 fine, or both. 

* * * * 


THE Firemen’s of Chicago is a staunch little company, carrying a consider- 
able line of New York business, if reports are true, but not represented here. 
Would this not be a plum for some enterprising agent ? 

* * * * 


THE Employers Liability Insurance Company of the United States, a re- 
cent organization under New Jersey law, is making preparations to open busi- 
ness in New York city, and to that end has secured offices at No. g Pine street, 
which are now being attractively fitted up in hardwood, and which will be vir- 
tually the company’s headquarters. The temporary injunction secured against 
the company a few days since, however, by the Employers’ Liability Assur- 
ance Corporation of London to restrain it from using the latter's title, will] 
prevent it from doing anything until the courts finally decide whether to 
make the injunction permanent or dissolve it. This question will be settled 
at an early date. 


* * * * 


THE St. Paul German is reported to be anxious to enter New York State. 


. This is a new company, having commenced business just eleven months ago 


to-day, but the ability it has displayed in the field of fire underwriting in that 
period should make it a desirable prize for agents. The new Hekla, also of 
St. Paul, will speedily come Eastward, so say the street gossips. 








CANADIAN NOTES. 


—G. McBroon has been appointed general agent for Western Ontario, with 
headquarters at London, for the Travelers of Hartford, 


—T. W. Green, formerly accountant at the home office, has been appointed 
manager for the Confederation Life at Halifax. D. McDonald has been 
appointed inspector for the same company, with headquarters at Winnipeg. 


—Toronto is growing very rapidly; not booming, but a healthy growth. 
Some very handsome buildings are being erected, prominent among which is 
the Canada Life’s building, the estimated cost of which is $300,000. It will 
either be of red or white brick and brown stone. Work upon it will begin in 
spring. 

—The following have been appointed agents of the Union Mutual Life at 
Portland, Me.: A. Henderson, Oshawa, Can.; R. W. Dean, Toronto, Can. 


—At a meeting of the directors of the Temperance and General Life Insur- 
ance Company the resignation of Manager O’Hara was received and accepted. 
Assistant J. B. Fudger was made acting manager until the next meeting of 
the directors, March 1, when a permanent appointment will be made. Mr. 
O’ Hara has also resigned as managing director of the Canadian Accident Com- 
pany. 

—The business of the fire companies as regards farm property has been 
very unsatisfactory. This is doubtless owing to the moral hazard. Farmers 
are getting poor prices for their crops, and large numbers are ernigrating to 
the Northwest and the United States. Itseems as if they want the insurance 
money to give them a start. 

—Speaking of life assurance among the farmers, the manager of a large 
agency said: ‘ It doesn’t pay to send men out in the country, as the popu- 
lation is so scattering, and the premiums so small. I have started men out 
with a horse and rig, and before long the horse would be tied up at a hotel in 
lieu of a board bill. We will confine ourselves to working the cities and 

larger towns hereafter.” 


—The Confederation Life Association is about to erect a very elegant 
building for office purposes and for its own use. It is to be located on the 
north side of Richmond street, between Young and Victoria streets. Specifi- 
cations for plans have already been issued and prizes are to be given as fol- 
lows: To the architect whose design is accepted, the superintendence of the 
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building, with the usual professional fees ; second, for the design second in 
merit, $500; third, for the third design, $400 ; fourth, for the fourth design, 
$300. 

—While the year 1889 proved so disastrous to the fire compatfiiies in the 
United States, those in Canada had an exceptionably good year, and all the 
companies made money. The new year, however, has opened on the reverse 
side with a vengeance. As a manager expressed it, ‘‘ We haven't had time 
to get business, we were kept so busy adjusting losses.” 





CORRESPONDENCE. 


ALBANY. 


Activity of the Assembly Committee on Insurance—The Investigation of 
Trust Companies—More Amendments Proposed for Town and County 
Companies—Life Insurance Companies and Applications of Policy. 
holders. 


[FRom OuR Own CoRRESPONDENT. | 


During the past week the assembly committee on insurance had a long 
meeting. This was called for the purpose of considering Mr. Towne’s bill 
allowing the insurer to have an agent examine buildings before the renewal 
of the insurance against fire or lightning, and Mr. L’Hommedieu’s relating 
to appraisers of fire risks; no one appeared to talk upon these bills one way 
or the other; and so Mr. Sage’s bill was taken up. This bill amends the 
general town and county co-operative companies act of 1886, so that subpcenas 
may be issued in order to find out in regard to any loss ordamage. Mr. Sage 
appeared for his own bill, but he did not seem to havea very positive notion 
of what it did contain. So the hearing was adjourned; and in the meantime 
Mr. Sage is to take the advice of the Attorney-General and the insurance 
department as to the scope of the bill. 

In the Senate, Mr. Emerson offered a resolution for the appointment of a 
committee of three by the President of the Senate to examine into the affairs 
of trust companies. The committee to employ counsel and stenographers and 
to sit when and where it may think proper. It was referred to the judiciary 


committee. 
A new amendment is proposed by Assemblyman Stevens to the town and 


county co-operative insurance acts of 1879, 1880 and 1886. It reads as 


follows: 

SECTION 1. Section 10 of chapter 573 of the laws of 1886, entitled ‘‘ An 
act to revise, consolidate and amend chapter 287 of the laws of 1879, and 
chapter 362 of the laws of 1880, relating to the formation of town and county 
co-operative insurance companies, and the acts amendatory thereof,” is hereby 
amended so as to read as follows: 

Sec. 10. It shall be the duty of the secretary within thirty days from the 
date of the adjustment of said loss, provided the same shall render an imme- 
diate assessment necessary to notify every member of said company, by writ- 
ten or printed, or partly written or partly printed notices, signed by the 
secretary, that an assessment has been made and the amount due from such 
member as his share of the loss or damage, or as his share of the general 
assessment made for the current year, as determined by said directors or 
executive committee, and the time when and to whom such amount must be 
paid; such time shall not be less than thirty nor more than sixty days from 
the date of such notice, the cost of the expense and collection to be regulated 
by the by-laws of the company; such notice may be served personally or by 
mail, and if by mail, it shall be deposited in the post office at the place 
where its principal office is located or where said secretary resides, directed 
to each member at his place of residence or business and the postage 
prepaid. 

Sec. 2. Section 19 of said act is hereby amended so as to read as follows: 

Sec. 19. Nothing herein contained shall authorize any company formed 
under the provisions of this act to transact business in more than three coun- 
ties, which shall be designated in the certificate required by Section 1,except as 
hereinafter specially authorized. Any company now organized and doing 
business under the provisions of this act, or which may hereafter be organized 
and do business under the provisions of this act, in one county or two adjoin- 
ing counties, may extend its business into any number of counties, not exceed- . 
ing three in all, by filing in the office of the clerk of such adjoining county or 
counties a duly certified copy of the certificate and statement filed in the office 
of the Secretary of State, under the provisions of Sections 1 and 3 of this act, 
and also filing in the office of the Secretary of State and of the county clerk of 
each county comprised in the territorial limits of said company, a certificate 
signed by at least two-thirds of the directors of said company, stating the 
counties within which said company proposes to do business, and the new 
name by which said company shall thereafter be designated, which shall be 
made to conform to the provisions of Section 1 of this act ; and, upon filing 

















March 6, 1890.| 


such certificates and certified copies as herein provided, any such company 
shall possess all the business and corporate powers, rights and privileges in 
the counties named in such certificate (not exceeding three), and be subject to 
the same liabilities as though originally organized under a certificate specify- 
ing the same counties as the territorial limits of such company. 

Sec. 3. This act shall take effect immediately. 

Assemblyman Rice has introduced a bill requiring life assurance companies 
to furnish to policyholders copies of applications. The bill provides that every 
life assurance company issuing policies to residents of this State shall on de- 
mand in writing made of such company or its authorized agent by the insured 
or by the beneficiary of the policy, within five days thereafter furnish to such 
insured or beneficiary a copy of the appiication on which such policy is or has 
been issued, the correctness of such copy to be certified by an authorized of- 
ficer, clerk or agent of the company. In any suit or action brought in any 
court of law or equity upon any policy of life assurance held or claimed by a 
resident of this State, a copy of the application furnished under the first sec- 
tion of this act shall be admissible in evidence of the terms of the contract. 
Any life assurance company refusing or neglecting to comply with the pro- 
visions of this act shall be estopped from any defense to a suit upon a policy of 
life assurance on the ground of fraud or misrepresentation in any application, 
acopy of which it shall have refused or neglected to furnish upon proper 
demand. 

A bill introduced some days ago by Senator Vedder for Senator McNaughton 
amends chapter 397 of the laws of 1873 for the incorporation of fire, hose and 
hook and ladder companies, so as toadd protective companies. Any ten or more 
persons residents of this State may incorporate themselves as such companies. 
The bill has passed both Houses and is now before the Governor for his signa- 
ture. 

A bill introduced by Assemblyman Whipple has gone no further than the 
insurance committee thus far; but it is a very important amendment to the laws 
of 1883 and 1887, providing for the incorporation of co-operative or assess- 
ment life and casualty associations and societies. LANCASTER. 





BOSTON. 

The Insurance Committee Grant Hearings to Co-operative Representatives— 
The New Hampshire Valued Policy Law Proposed in Massachusetts— 
Insurance Men Heard in Opposition—A Sharp Adjuster Responsible for 
the Introduction of the Bill—Opposition to Massachusetts Standard 
Fire Policy—Failure of an Attempt to Draft a Bill to Regulate Rates 
—Emphatic Protest against the New York Life's Rebate Policy by Thirty 
General and Special Agents of Other Companies—Another Hearing 
Before the Insurance Committee to be Had. 


[From OUR OWN CORRESPONDENT. | 


After spending the fore part of the week in hearing arguments relating to 
the present laws governing assessment insurance and the necessity for amend- 
ing these, the insurance committee at the State House listened on Thursday 
and Friday to petitioners who would change the fire insurance laws. 

Representative Hayes of Lynn, submitted a bill entitled ‘* An act defining 
the liability of fire insurance companies which, in substance, is the New 
Hampshire valued policy law. Mr. Hayes endeavored to prove the injustice of 
the present laws by reciting the case of Mrs. Breed of Lynn, whose house, 
which was insured for $4500, was burnt in the late conflagration in that ‘city. 
The adjuster, so it appears from the testimony, offered in settlement the 
sum of $1500. Subsequently, and after much bitterness of feeling on the part 
of the insured had been aroused, the loss was settled by paying the widow 
$3548. 

Many insurance men were present at this hearing and spoke in opposition. 
They were supported in their opinions of the folly of such legislation by the 
insurance commissioner; and it is not probable that the bill will be enacted 
into law, at this session, at least. The lesson taught by the incident, how- 
ever, isthat the sharp practice of individuals reacts upon the entire insurance 
interests. The loss in question was not the Rockingham Hotel but the Widow 
Breed’s house, and fortunately for the people of this State, she does not wield 
the political power of the Hon. Frank Jones of Portsmouth. If she did, we 
might have to suffer by the passage of a valued policy bill. 

On Friday the committee listened to the argument of George Frederick 
Williams, a lawyer of some notoriety and a member of the legislature. He 
urged that the law prescribing the standard form of policy should be so 
amended that arbitration of the amount of loss sustained, unless waived by 
both parties, shall not be a condition precedent to any right in law or equity 
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to recover for such loss, The substance of Mr. Williams’ argument was that 
under the present insurance law the citizen who accepted a Massachusetts 
standard form of policy is, in case of fire, denied the right to lay his claim 
for loss before a jury of his peers. Under the statute he is forced to submit to 
arbitration as to the amount of the loss, and this being determined by the ar- 
bitrators there can be no appeal, unless on the ground of fraud. ‘* Think of 
it!” cries Mr. Williams (I do not give his exact words, but the spirit of his 
remarks). ‘‘ Think of it! By law the citizens of this State, all ignorant of 
the technicalities of fire insurance, are forced to cope with the representatives 
of fire insurance companies who are, so far as an intimate knowledge of the 
fire insurance business is concerred, armed to the teeth. By the law of the 
State the fly must walk into the parlor of the spider ; the lamb has no alterna- 
tive, but must lie down by the lion.” J. H. Benton, Jr., representing certain 
insurance companies, appeared in opposition to the proposed amendment, and 
made an able argument. Somehow the shortest cut to the solid ground of 
fact was overlooked by both Mr. Benton and the insurance men who were 
present and who offered additional testimony in support of his statements, and 
it is this: Mr. Williams’ position would be impregnable if the law compelled 
the assured to submit the interpretation of the entire contract to arbitration. 
But it does not do this. It is the question of loss sustained only which must 
be submitted. And on this point the assured is a contestant, who, from his 
intimate knowledge of the cost, quality and condition of the destroyed prop- 
erty, which was his own, is of the two parties by far the better equipped to do 
battle. Representative Wardwell, well known as Chairman of the State Re- 
publican committee, explained to the insurance committee, after the hearing 
of Mr. Williams’ matter was closed, that he had vainly endeavored to draw 
up a bill which should establish insurance rates by law. He was led to at- 
tempt this because, as he claimed, the rates at Lynn on shoe factories had 
been much lower than those on such risks in his city of Haverhill. He had 
promised his constituents that he would try to draw such a bill, but his re- 
peated efforts at something practical and satisfactory to himself had ended in 
failure. He was reassured by some of the insurance men present that if a 
discrimination between Lynn and Haverhill had existed prior to the late fire 
in the former city, he might rest easy as to the ratings of the future. 

There is likely to be another hearing of the New York Life rebate policy 
before the committee next week. In the meantime the follewing petition has 
appeared in our newspapers : 








The New York Life's policy emphatically condemned by insurance managers 
and agents as in violation of. Massachusetts law. The testimony of experts 
that it is misleading and deceptive 

Whereas, the New York Life Insurance Company has devised and issued a 
form of policy known as the ‘‘ erdinary life distribution policy,” which, even 
if technically adapted to the requirements of law and of actuarial science, is in 
spirit and tenor an evasion of the anti-rebate law of thie commonwealth, and 
is commended to intending insurers solely by the unfounded pretence that it 
secures a personal advantage to the insured, constituting such a discrimination 
as that law was designed to forbid, and is, therefore, clearly intended to defeat 
the aim of a law which has worked with such satisfactory results in securing 
equity to policyholders and largely reducing expenses of the business, and 
which is heartily approved by all the other companies, and has since been 
adopted in several of the other States; and 

Whereas, the said company, when forbidden by the Insurance Commissioner 
to continue the issue of such policies, has withdrawn from the jurisdiction of 
this commonwealth ; therefore 

We, the undersigned managers and agents of life insurance companies doing 
business in Massachusetts, considering the ** ordinary life distribution policy” 
of the New York Life Insurance Company an evasion of the law and a vio.a- 
tion of its spirit, respectfully request the legislature and the insurance depart- 
ment of the commonwealth to take all necessary steps to prevent the transaction 
of business in Massachusetts by any company continuing to issue that policy 
or any contract of similar tenor and purpose. 

James B. Niver, general agent the Equitable Life Assurance Society of the 
United States ; Charles A. Hopkins, general agent the Mutual Life Insurance 
Company of New York; Hedges & Hodges, State agents Mutual Benefit Life 
Insurance Company of Newark, N. J.; D. W. Kilburn, general agent Connec- 
ticut Mutual Life Insurance Company; Barnard Bros , general agents Penn 
Mutual Life Insurance Company ; George Capron, general agent State Mutual 
Life Assurance Company ; Bache & Smith, general agents Northwestern Mu- 
tual Life Insurance Company; Plympton & Bunting, general managers New 
England Department Penn Mutual Life Insurance Company ; E. S. Barker. 
general agent State Mutual Life ; Charles W. Holden, general agent Wash- 
ington Life Insurance Company of New York ; A. R. Shattuck, manager Union 
Mutual Life Insurance Company, Portland, Me.; S. F. Woodman, general 
agent Travelers Insurance Company; W. H. Dyer, general agent Beakshire 
Life Insurance Company; O. H. & W. A. Buckley, general New England 
managers for the Provident Savings Life Assurance Society; E. H. Osborn, 
general agent Home Life of New York; Charles S. Burke, general agent 
Connecticut General Life Company; D. N. Holway, general agent of the 
Provident Life and Trust Company; Henry J. Gardner, general agent Massa- 
chusetts Mutual Life Insurance Company; W. P. Gannett, general . agent 
Northwestern Mutual Life Insurance Company; Samuel T. Crosby, speciay 
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agent Northwestern Mutual Life Insurance Company; Nathan Warren, cashier 
Equitable Life Assurance Society of United States; James H. Lake, general 
agent Equitable Life Assurance Society United States; Chester & Hart, 
general agents Etna Life Insurance Company; C. W. Carter, general agent 
Vermont Life Insurance Company; Luther G. Pitman, manager the United 
States Life Insurance Company, New York; Isider Wolffsohn, special agent 
Mutual Benefit Life Insurance Company, Newark, N. J.; S. B. Chandler, 
special agent Connecticut Mutua] Life Insurance Company; Francis Marsh, 
general agent John Hancock Mutual Life Insurance Company; W. E. Flint, 
special agent Equitable Life Assurance Society; Benjamin F., Brown, special 
agent Equitable Life Assurance Society. 

This is certainly strong evidence that Commissioner Mermll has with him in 


this tussle the sympathy and support of the local agents. 


Boston, March 3. ONE SPOKE, 





IOWA. 


The Legislative Deadlock Broken—Constitution of the Insurance Committees— 
Valued Policy Bills have many Supporters and the Anti-Combination Bill 
Held in Favor—Proposal to Create an Insurance Department. 





[From Our OwN CORRESPONDENT. ] 

The deadlock has finally been broken and the Legislature is now fully 
organized. The Senate Committee on Insurance consists of Price of Madison, 
Smith of Linn, an insurance underwriter ; Parratt of Blackhawk, president of 
a mutual assessment life insurance company ; Mack of Buena Vista, Bolter of 
Harrison, a corporation lawyer; Wolfe of Clinton and Taylor of Davis. They 
will vote four to three against the Valued Policy bill and other restrictive insur- 
ance legislation, but may favor the Dungan bill prohibiting boards of compact 
and all agreements between or among insurance agents in regard to fixing rates. 

The House Committee consists of Ball of Jefferson, Haliday of Lauisa, 
McCarthy of Stary, Young of Monroe, Walding of Appanoose, Austin of 
Wright, Morrow of Union, Hendershot of Marion, Gardiner of Clinton, 
Gates of Lloyd, Gilbert of Clayton, Smith of Boone, Harnish of Lee and 
Ewart of Poweshiek. Mr. Ball is strongly in favor of a valued policy bill 
and has introduced a measure of this kind himself. As almost one-half of this 
committee are farmers and others tinged with so-called anti-monopoly doctrine, 
it is safe to say a majority will favor strong restrictive insurance legislation. 

The bills regulating insurance companies already introduced relate to valued 
policy, to prohibit pools, combines and boards of compact, and to establish an 
insurance department, taking this business away from the State Auditor, who 
now has charge of insurance matters. Senator Clyde has introduced a bill 
providing that the violation of any stipulation in an insurance policy will not 
prevent recovery in case of total loss, unless said violation tended to produce 
the damage or materially increase the risk, As the session must necessarily be 
short, a large number of bills will die in committee or fail for want of time. 

Des Mornes, Iowa, March, 1890. i, Ws We 





KENTUCKY. 


Very Little Progress Being Made in Insurance Legislation—Reducing 
License Fees for Industrial Agents,and a General Reduction Hoped 
For—The Anti-Rebate Bill Taking a Rest—-A Biil to Regulate As- 
sessment Companies—An Interesting Insurance Decision—Death of 
Property Owner Does Not Invalidate Insurance, and his Administrator 


May Recover. 


[From Our Own CORRESPONDENT. | 


But little interest has been manifested either in the House or Senate in in- 
surance legislation. The bill to repeal the charter of the Kentucky Mutual 
Security Fund Company is lying dormant in the committee. It seems to be 
the general opinion that any fund the company may have should be subject to 
the payment of current claims of policyholders, but there is apparently no dis- 
position to be aggressive in presenting an amendment to that effect. 

The bill to incorporate the Owensboro Insurance Company has been passed 
and signed by the Governor, and one to charter the Henderson Fire Insur- 
ance Company has been introduced in the Senate. 

The Senate passed a bill reducing the license fees for solicitors of industrial 
insurance to one dollar. It was amended, making the fee two dollars, and 
passed by the house. It is to be hoped that the legislature will carry the re- 
duction still further and reduce all license fees. Agents for life assurance 
are now required to pay ten dollars and for all other kinds of insurance five. 
A general reduction would be encouraging to the companies, and would not, 
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it is believed, interfere with the revenue derived from this source to any ap. 
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preciable extent. 

The Anti-Rebate Bill is in statu quo. If any interest can be said to have 
been manifested in this bill, it has been to the extent of disclosing a tendency 
to shun it. Perhaps it would be more expressive to say the members are 
afraid it is loaded. However, it has not been properly presented and ex- 
plained by its supporters, and, when the light is turned on, the legislature 
may think very differently of it. 

A general law for the incorporation and regulation of co-operative or as. 
sessment associations or societies has been introduced in the house, but no 
action has been taken on it. It is almost a copy of the New York assessment 
law. Its introduction called forth a howl from some of the secret societies, 
and unless it is amended so as to exempt them from its operation a lively fight 
may be looked for over any attempt to pass it. 

A recent decision of the Court of Appeals, in the case of the German Insur- 
ance Company of Freeport, IIl., vs. Richardson’s Administrator, will be of 
interest to fire companies doing business in Kentucky. Richardson died 
leaving a policy of insurance, in the German, on his dwelling. After his 
death the property burned and his administrator brought suit in the Circuit 
Court to recover the loss. The case was decided against the administrator and 
taken on appeal to the Superior Court. That court affirmed the decision of 
the lower court, holding that ‘‘ where a policy of fire insurance provides that it 
shall become void if any change takes place in the title or possession of the in- 
sured property, the death of the insured terminates the liability of the com- 
pany. There is no necessity for a cancellation of the policy; the change in 
the title itself renders the policy void. The case was then taken to the Court 
of Appeals and the decision of the Superior Court was reversed. The Court 
of Appeals held, in substance, that the death of the insured did not terminate 
the hability of the company ; that the company had entered into a contract, 
for a consideration, to insure the property for a specific time, five years, and 
in case of loss by fire had agreed to pay to Richardson, his heirs or assignees, 
and that the administrator had the right to maintain suit for the recovery of 
the loss. BLUE GRass, 
FRANKFORT, Ky., February 22. 











COMMUNICATIONS. 





DIED IN CHICAGO FEBRUARY 25TH, 1890, JAMES M. 
WHITEHEAD, SPECIAL AGENT. 


[To THE EpIToR oF THE SPECTATOR. | 


‘* Why all this toil and triumphs for an hour ? 
What though we wade in wealth or soar in fame ?’ 
Life’s highest station ends in firm-set earth, 
As dust to dust receives all mortal but his name. 


No necessity of nativity ; no necessity of biography ; no necessity of history; 
no necessity of any high strung metaphorical panegyric ; no necessity for sculp- 
tured granite, for a sigh and a tear or the pathetic words ‘‘ He was once kind 
to me,” will be a monument more enduring than lettered marble. 

‘* Glad Christ’s word to keep, 
Tosmile with those who smile, 
And weep with those who weep.” 


He wore the very morning star of our insurance firmament, with no trace of 
soil upon its splendid brightness. ‘‘Jim’” Whitehead, as he was familiarly 
known and called by his friends, stood pre-eminent. He was the man he 
always represented himself to be, without ostentation or conceit. He lived 
the life of an upright man, and he died as he lived, in the faith of the here- 
after and the Great Creator. To those dearer to him than all, no word of 
sympathy, no breath of oratory, no deep, divine, despairing echo of a sigh can 
compensate for one poor little heart-throb that he gave to the little one and 
the loving wife, that were always his care, always his joy, always his life. As 
year after year shall come and go upon the dial, as year after year the vernal 
sun shall drive her winter to the poles, as year after year shall recur to us the 
memory of his life and his loving truth, a fitting example, will be uppermost 
in our thoughts and one well worthy of emulation by all. 

The loss to his profession is irreparable; the loss to the employers cannot be 
computed ; the loss to his friends is immeasurable ; the loss to his loves is in- 
consolable, His faults were few; his virtues many, His block inheaven is as 
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white as the driven snow, and his gain to himself is eternal and immortal. 
Iloved him for the faults he had, and 
‘** Tcould not forget him if I would, 
And I would not forget him if I could.” 
“Every cradle asks us whence, and every coffin whither,” but when the last 
trump shall sound and the hour come in which we all must give an account, 
‘‘trumpet-tongued” will resound the words of the Master to him, ‘*Well done, 
thou good and faithful servant.” A. W: H. 
LovisvILLE, Ky., February 28. 








THE BOSTON FIRE DEPARTMENT AND ELECTRIC WIRES. 
[To THE EvIToR OF THE SPECTATOR]. 


Ir is very evident, from personal observation, that the recent series of fires 
at the Hub have awakened not only the underwriters but the city authorities 
on the subject of causes and prevention of fires. There is a very active move- 
ment now on foot to increase the present rates on the leading dry goods risks 
in the so-called dry goods district, the Boston Board of Underwriters having 
voted fully 85 per cent of its represented capital in favor of such increase, the 
initiative application of the rule applying to the larger dry goods houses. 

On the theory, however, that an ‘‘ ounce of prevention is worth a pound of 
cure,” a committee of three expert citizens was recently chosen by the city 
authorities to visit some of the leading Eastern and Western cities for the pur- 
pose of examining their fire departments, and, in contrast with their own, sug- 
gest, if possible, any needed improvement in their own appliances. This com- 
mittee visited New York, Chicago, Philadelphia and other cities, and the sum- 
mary of their report is that the Boston Fire Department is behind the times. 
In other words, they are ‘‘provincial” and ‘‘antiquated” when contrasted with 
the apparatus, system and general efficiency of many, if not all, of the cities 
visited, This isa manifestation of the right spirit, and, if acted upon, will 
doubtless result in a proper increase of the needed appliances and the intro- 
duction of the needed reform in system and efficiency of their department. 

The fire marshal has recently issued a very complete report, ably discussing 
the origin of the Thanksgiving conflagration, and, doubtless, properly assign- 
ing the cause to be from defective electric wiring. The recent Summer street 
fire, doubtless, had a similar origin, although it is not admitted that the Seares 
building burned from such causes. It is evident that the local inspection of 
this hazard has been and is at present inefficient. The various electric com- 
panies have indulged in a senseless competition for business, the result being 
to slight their work materially. In many buildings there are two or three sys- 
tems of wiring for various purposes, and in many cases it does not require 
the skill of an expert electrician to detect defects and serious objection to the 
methods followed. The much needed reform of a thorough character is in- 
spection, and refurm in electrical wiring, especially in the Lime Company's 
wires and the present wiring for electric motors. E. A.C, 





THE PHILADELPHIA BOARD. 
[To THE EpirorR OF THE SPECTATOR.] 

Your paper of this date contains a communication dated ‘‘ New York,” and 
signed ‘‘ Clinton” which treats of the Philadelphia board and is an apt illus- 
tration of the old saying, ‘‘ go away from home to hear the news.” The fact is, 
the ‘‘ gentleman from Boston,” ‘‘a member of an insurance family the head of 
which is now acknowledged: to be one of the brightest fire underwriters in 
this country,”” was called to Philadelphia after the plans were laid and the 
Philadelphia business systematized. ‘This laying of plans and systematizing of 
the business was done by the officers and the executive committee of the asso- 
ciation. Thos H, Montgomery serving as president the first three years, and 
Colonel Geo, E, Wagner during said period as chairman of the executive com- 
mittee, and since then as president for three years ; Henry Darrack as secretary 
and treasurer during nearly the whole of the period. The executive committee 
consisting, for most of the six years, of the following named well known'under- 
writers: George G, Crewell, president Insurance Company, State of Pennsyl- 
vania; E, C, Irvin, vice-president Fire Association ; Charles S. Hollinshead, 
president Union Insurance Company; Atwood Smith, agent Liverpool and 
London and Globe ; George Wood, agent Royal Insurance Company ; Samuel 
D. Hawley, agent Scottish Union and other companies ; Charles Platt, Jr., 
agent Home and other companies; Colonel Tallerall Paulding, agent Com- 
mercial Union and other companies; Louis C. Maderia, agent Williamsburgh 
City and other companies. 

The “gentleman from Boston” has been secretary about six months, and 
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proves himself to be a most capable and efficient executive, conducting the 
business of the association, on the lines laid out, in a systematic and thorough 
manner that is above criticism. He runs the plant and runs it well, and if 
defects are discovered suggests remedies, but he neither planned nor built 
it or furnished the early motive power. 

It is, of course, inexplicable to a Gothamite how any good can come out of 
Philadelphia, but he can rest assured that this association is the creature of 
Philadelphia brains and work, What is ‘* Clinton” driving at? is the question 
that puzzles the members of the PHILADELPHIA BOARD; 
PHILADELPHIA, February 27. 











INDUSTRIAL ASSURANCE. 





(Our readers will oblige by sending us suggestions, items of news, etc., stich a§ 
appointments of superintendents and assistant superintendents, or anything of 
interest in connection with industrial assurance. ] 


—W. M. Castleman, superintendent for the Virginia Life a: Evansville, has 
resigned, 

—E. Riale, assistant superintendent for the Metropolitan at Philadelphia, 
has resigned. 

—F. A. Grenier, assistant superintendent for the Metropolitan at Chicago, 
has resigned. 

—A. L. Lieblein, assistant superintendent for the Metropolitan at Cleve- 
land, has resigned, 

—J. G. Thompson was promoted to assistant superintendent for the Pru- 
dential at Trenton, 

—E. W. Gregory of the Metropolitan (Detroit) force has resigned his assist- 
ant superintendency, 

—The Western and Southern have appointed J. B. Clarke as assistant su- 
perintendent at Cincinnati. 

—The Prudential! force at Altoona has been increased by the appointment 
of J. A. Heilman as assistant superintendent. 

—Agent C, M. Janes of the Prudential was transferred March Ist from Louis- 
ville to Paducah, Ky., under Assistant McCallum. 

—A.C. Davies, assistant superintendent for the Prudential, has been chosen 
to succeed F. F, Dryden as superintendent at Elizabeth. 

—lIlenry Kolbensplay, late of the Metropolitan's staff at Cleveland, has re- 
entered the ranks of the Prudential at Brooklyn in district No. 3. 

W. J. Randle, who is superintendent for the Life Insurance Company of 
Virginia at Terra Haute, speaks well of the prospects for business there. 

—The Metropolitan (Chicago) North Side district has another superintend- 
ent, P. J. Kraus having exchanged with W, Weidenfeller who goes to Indian- 
apolis. 

—J. E. Jones, who was transferred by the John Hancock from Buffalo to 
Chicago to assist in the opening of its industrial branch in that city, has re- 
signed, 

—Assistant Superintendent D. Macindoe has been transferred from Eliza- 
beth to Newton in place of Assistant Superintendent De Groot, who goes to 
the Prudential’s Dover district. 

—J. H. McKay, agent at Louisville for the Prudential Insurance Company, 
has been promoted to assistant superintendent and transferred to Indianapolis 
district under Superintendent Salls. 

—Our Frankfort correspondent says that the Kentucky legislature has 
passed a bill reducing the license fee for industrial agents from $10 to $2. 
This is a good move, but the fee should be abolished entirely. 

—G. Hinkler, assistant superintendent for the Prudential in Detroit No. 2 
has resigned to connect himself with a building and loan association. We fear 
that he and others will have reason to regret leaving the ranks of industrial as- 
surance men, 

—One of the largest gatherings of insurance men that has taken place in 
Louisville for some time was that of the Prudential company’s men who met 
recently at the Louisville Hotel. There were nearly fifty present, who, after 
transacting some important business, marched in a body to the dining-room, 
which had been especially arranged for the occasion. For over two hours the 
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guests were entertained in a sumptuous manner. The occasion was a most 
happy one and reflects great credit upon the company’s manager here, George 
H. Lake, and the medical examiner, Dr. H. W. Graham, who gave the 
dinner. 

—The prize winners in the contest offered by Superintendent Lake of Louis- 
ville district, assistant superintendents W. J. Browne and R. M. Ferguson for 
the best collections and largest increase were C, P. Harding, W. W. Bates, 
S. R. Hardman, J. W. Smith and J, H. McKay. 

—F. Haizman, assistant under Superintendent Vortigern, at Hamilton, O., 
has been promoted to the superintendency of Fort Wayne, and everybody in 
the district feels pleased at the action of the Prudential in thus promoting one 
who has worked his way up from the ranks. 


—The Newark Sunday Call of February 23 contained a cut of the Pru- 
dential’s building which is to be erected in that city. The design is that of 
G. H. Post of New York and is exceedingly handsome. It will be the largest 
and highest business building in Newark, having ten stories. The cost, in- 
cluding ground, is about $800,000, 

—The Peoples of Norwich have published the second annual statement, 
and although they operate in two States only, material progress has been made. 
The income has grown from $34,272 to $78,232, and the policies issued were 
35,238, the gain in membership being 13,662. Claims showed an increase, 
having risen from $637 to $13,685. The assets are now $136,328, of which 
$116,346 is surplus to policyholders. 

—The London Life of London, Ont., which does an industrial business, 
deals with the matter of benefit during the first year in a novel and intelligent 
manner. The method is to pay, after the first month, as many twelfths of the 
sum insured as months may have expired. The company also grants endow- 
ments, children’s and adults, which are participating, the allotment of profits 
being made quinquennially. We shall be pleased to hear from any of the 
representatives of this enterprising little company. 

—Another year of successful work by the John Hancock has been done, and 
the outcome is apparent in the company statement. The policy issue rose to 
160,631, the income to $1,799,543, and there has been a decided gain in assets, 
as they are now $3,548,080, of which the surplus represents $283,321. The 
payments to policyholders were $822,890. ‘The gain in policies in force was 
63,620. Altogether the company is to be congratulated upon the excellent 
showing, which, with the aggressive movement for business being made, 
will be further improved upon during 18go, 

—A curious fact in connection with the memorial recently presented to the, 
directors of the English ‘‘ Prudential” was that of the chairman of the memorial- 
ists did not devote his whole time to the business, It was a fatal step to choose 
a spokesman of this class. He could not have been a purely representative 
man. The agentshould have selected from among their number one who put 
his whole time into the work, but we question if the success of such a man 
would not be sufficient to prevent any grumbling or discomfort on his part. 
An agent who will strive earnestly and fearlessly every working day of the 
week to build his business up cannot fail to win his laurels and secure pro- 
motion. 

— That industrial assurance would be proffered our Gallic brethren has been_ 
gossip for many years past, but the matter has just taken a definite shape. 


The French company, La Providence, proposes to do the business on the fort- ¢ 


nightly premium plan, and publishes tables of rates for various lives which are 
divided into five classes according to occupation. The company will issue 
whole life policies, endowments, adult and children annuities, with an amount 
equal to the yearly annuity payable at death, and another policy under which a 
certain sum is payable at the end of twenty years, and one-half of this amount 
if death occurs within the time specified. Owing tolocal circumstances which 
are looked on as drawbacks to the success of the movement to advance, ‘‘ assur- 
ance populaire” is regarded as problematic. 

—Some months ago we called the attention of the Insurance Commissioners 
of Maryland to the plans upon which the Prudential Beneficial Aseociation was 


doing business, and pointed out the necessity of giving it an overhauling, con- 


sidering the illusory promises which were held out to the public. We are 
pleased to find Commissioner Talbott has taken the matter up and given 
notice, warning, persons against paying any dues or other sums to the associ- 
ation pending an examination of the affairs by the department. He says it is 
not organized or conducted in accordance with the laws of Maryland. Con- 
sidering the facilities for starting and operating alleged fraternal societies, 
associations, etc., in that State, we hope the commissioner will make asearch- 
ing investigation into the methods of the various concerns doing business, as 
we feel the cause of insurance is injured by the existence of many of these 
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alleged insurance organizations. Maryland is to be congratulated on hay inga 
commissioner who gives promise of an intention to redeem the good name of 
the State from an insurance point of view. 

—The year 1890 bids fair to be a memorable one in the annuals of indus- 
trial life assurance, for there never was a time when the company managers 
made a more determined demand upon the field force for successful effort, 
Their persuasive powers have been exerted to the full extent, concessions 
made, prizes offered, etc., and by every conceivable argument are they press. 
ing to have the merits of their respective companies understood by the public 
and the agents who approach that public to which they cater. Every dollar of 
debit is deemed capable of increase, and those who have planned this vigor- 
ous forward movement will not be satisfied unless its greed is up to their 
anticipations. Such a state of things is advantageous to the field men, as it 
is ever the case that where a large number of applications are written, still 
more can be obtained, and as peoplebecome interested in industrial assurance, 
so will the harvest for the workers become greater. Let the motto of each 
district be: ‘* No Laggards We,” and show by practical proof that the oppor- 
tunity for making records is not being neglected. 








NEWS OF THE WEEK. 


Rates of Interest. 


IN the forty-sixth annual report of the directors of the New England Mutual 
Insurance Company to the members, the question of interest earnings is dis- 
cussed at considerable length. We make the following extract ; 


Let us consider this matter of interest for a moment—the most important 
element in our business we have to contend against, for a proper interest 
assumption has a strong bearing upon the ability of a company to carry out its 
future contracts, The Massachussetts Savings Banks’ average rates from 1877 
to and including 1889 are as follows : 


Year. Rate. Year. Rate. 
oy Oe etensniniesnn Seomeedade 6.8 os avtdeeenwwseecscsveceescs 4-9 

1ICDEh CREROD CC KER SOR KEN eae 6.1 re. 
BD npviwcaswcsrgenncenedecnses 5:5 EER eee 4.6 
DOG vacusticvnes ae ere sees 5-3 Se teenncwedbedsin seve <seenes 4.8 
Bs disae tn bteaaiaiichicows tates ioeesens 5.2 iss ik einienenaginkuikncdiaes 5.0 
Si sa cavsnen haankobeadmed tease 5-4 EN iarniinecnkeeetae reise 48 
GONE 55 605008. soeseveett Wewlecess 5.0 


/~ The first annual report of the statistician of the Interstate Commerce 
Commission has been printed and circulated, and from it we take the follow- 
ing results. There were, at the date of this report, outstanding railroad 
stock, enumerated under different heads amounting to $3,864,468,055, the 
dividends upon which were ascertained to be 2.24 percent. The amount of 
railroad bonds by that report was $3,816,379,040, upon which the average 
rate of interest received was 4.37 per cent ; or, taking the market value of the 
bonds (considerably lower than the par value), it was 5.57 per’cent, as deter- 
mined for the company by an experienced broker. ‘The fact that the average 
market value of these bonds is so much below the par value implies that the 
roads are attempting to pay higher rates on them than they are able to. We 
assume that the figures of the Interstate Commerce report are correct, or as 

~cosrect as such a mass of figures can possibly be. 

/ Our actuary has also determined from official reports the net average rates 

of interest earned for the twenty years from 1869 to 1889, of twenty represen- 

tative life insurance companies, including all of the larger ones. 

A moderate allowance for taxes and investment expenses only has been 
taken into account in determining these rates, so that they may be considered 
a liberal measure of the net interest-earning power of the companies. They 
are, for— 


Year. Rate. Year. Rate. 

Puasdee o6eneawesde-ecetwaene 6.0 | EE re ere 
Sere ee eer eres coccees esos 688 PENS hb ep cdi peseseeesanes 48 
BOFT.cccsece Mp RAS Ont smebewes 6.1 ia wipiinen bas stew bpeedeansss 4.8 
BE ese ta. ntsc rv nnevesasesounere 6.2 ERE Ree eeea roe 5.t 
BN: sevcachveseveeenesx¥e coos OB 1883...... wee 5.1 
SR civ ieecessuers ee tioebierowns 6.2 1884..... Rs canons ened Sreesees 47 

DCL Atnhee nie GheRedaeean a eeeie 6.5 eS ite 4-7 
| AERA aS He SS ae 6.1 acid kee cea adpewe heats s 4-9 
ogy dew damie Wonder cease 5.6 Si iiegieides tenes avasevest< 4-7 

ASR Oe nee ae Doms sn incewdnscémmes« ae 


The reports for 1889 have not yet been published by any State official, and 
it is impossible to give the average rate for 1889, which would doubtless show 
a slight decrease, but would nevertheless be an exceedingly interesting item 
for investors to know. 

In view of these facts, which embrace the leading securities and cover all 
the opportunities which all parts of the country furnish for investments such 
as trustees can conscientiously accept for the trusts they are managing, involv- 
ing contracts which run a lifetime into the future, and supposing that the next 
three years do not show a tendency to recovery in rates of interest, which is 
scarcely to be expected, it is clear that it will then be advisable for any 
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prudent life insurance company to adopt a lower rate of interest than four per 
cent as a basis of its reserve under new contracts, and that no company can 
postpone doing so for many years without hazarding its permanent solvency or 
resorting to trickery and exorbitant lapse and surrender charges to maintain 
a fair proportion of accruing surplus, even temporarily. 

In December, 1886, the president of this company was called upon by the 
late Insurarce Commissioner, Hon. John K. Tarbox, to make in writing any 
suggestions that might occur to him concerning a proposed revision of the in- 
surance laws of this commonwealth, and presented to him certain statements 
concerning interest. Mr, Tarbox had said: ‘* The loss cost of life insurance is 
fixed beyond human device by the mortal law.” The writer said: ‘‘ The only 
variable factors in the calculation are the expenses and the average amount of 
interest received by the company from its investments. In making invest- 
ments of its funds, a life insurance company more than any other corporation 
must look to the security rather than to the present income. For the last fif- 
teen years the rate of interest has been steadily decreasing. Good mortgages, 
which at one time paid six and seven per cent, now pay four, and are hard to 
get at this low rate, being sought after and taken by savings banks, which are 
allowed by statute to deduct the amount invested in mortgages in making 
returns for taxation, an exemption which is not allowed to life insurance com- 
panies. United States bonds bearing four per cent. interest are now at a pre- 
mium of twenty per cent., at which rate the investment pays a little over three 
per cent. All other first-class securities having appreciated in value, it 
has become a very serious question how a company can invest its funds so as 
to maintain compliance with the standard of solvency fixed by the statutes, and 
at the same time confine itself to such investments as a prudent regard for the 
security of its policyholders requires.”’ 

Now, the above is much truer to-day than it was three years ago, because 
since that period the average net rate of interest of the twenty leading life in- 
surance companies has gone from 4.9 per cent to 4.6 per cent. The State 
requires of Massachusetts life insurance companies that the reserves upon policies 
shall be computed at four per cent, on which a franchise tax is laid of 4 percent. 
The tax is also required of Massachusetts companies in every State in which 
they transact business, where there isa reciprocal law ; so that all there is left 
after paying this tax to fall back upon is the difference between 4.6 per cent 
and 4.25, or .35 of one per cent. As we said before, this company earned 4.95 
per cent ; but it is the product of all sorts of investments and contracts, many 
of which bear high rates of interest, which, when due, will be paid off because 
the borrower will not pay five or six per cent, when he can obtain money at a 
less rate, 

On the first of January this year, we had a large lot of eight per cent 
interest-paying bonds fall due, which were replaced by other bonds of a recent 
date, issued by the same corporation, bearing only fot per cent interest. This 
is but one instance of many where the company has been obliged to replace 
securities paying a high rate of interest, by the purchase (often at a premium) 
of four per cent bonds. 

The investment of $19,000,000, if it were the property of an individual 
relying upon income simply, could be managed upon low rates of interest and 
complete security, because the income would be so much larger than the outgo 
that the investor would be content to purchase that which yielded less than 
half of what he could have obtained ten years ago. But an institution like 
ours must invest with regard to the fulfillment of future contracts; at the same 
time not lose sight of the character of its securities. 

For the sake of showing as far as we can, having rather limited data at our 
command, the interest paid upon bank shares, we have inserted a table of the 
dividends paid by the Boston, New York, and Philadelphia banks for the ten 
years from 1880 to 1889, inclusive. 

Dividends of Boston, New York, and Philadelphia National Banks for the 
years 1880-1889, paying over six per cent, six per cent, and under six per 
cent : 

I. Boston BANKS.—NUMBER OF BANKS PAYING EACH PERCENTAGE. 





PERCENTAGES | 

ean =| 1880 | 1881 | 1882 | 1883 | 1884 | 1885 | 1886 | 1887 1888 1889 
—— — — | — — — — —— 
Over six....| 14 12 12 ff 12 12 | 12 | 10 1I 13 | az 


25 | 23 | 33 | 33 | 9 | 99 | a2 | 28 


| 

_ ae 19 | 20 | an 23 14 14 19 19 24 | 20 
| 
| 58 | 58 | 59 | 59 59 | 59 | 59 | 59 
| | 








2. New YorK BANKS. 




















P 7 . — | | 
ee TASES! 1880 | 188x | 1882 | 1883 | 1884 | 1885 | 1886 1887 | 1868 | 1889 
SE ED Teel WA Sah Ghee eee BM PMS Eee Nee 
| 
Over six....| 46 48 51 | 54 | st | 45 46 47 46 45 
_ ae 10 SS a a | 10 12 16 14 15 16 
Under six 6 2 oH hse en ei 2 4 ei «4 
otals. 62 62 | 6r |. 62 | 61 62 | 65 | 65 65 | 65 


























P. o- — ol 
= —-*a_gane 1880 | 1g8r | 1882 | 1883 | 1884 | 1885 | 1886 1887 | 1888 | 1889 

Over six....| 17 17 17 19 | 21 21 2I 22 23 | "3 

Sa ™3 | 34 | 14 14 13 13 13 id 8 | 

Under six... 2 | 1 I I 2% I I 3 4 a 

Totals......| 32 | 32 | 32 34 34 35 35 35 35 | 37 
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These tables, with those preceding, illustrate, as far as possible, the nature 
of every kind of investment to which trustees or those occupying the position 
of investors are likely to have their attention called, It would seem far pref- 
erable for a trust institution like ours to invest more largely where there is no 
personal liability, than to run any risk for the sake of interest. 

The fall in the rates of interest forms the subject of an exceedingly interesting 
article in The Popular Science Monthly of January, 1890, from which we 
make the following extract for the benefit of those of our members who may 
not have access to the magazine. The article is entitled ‘‘ Two and a Half 
Per Cent.” 

‘* The fall in the rate of interest is one of the most striking facts in the 
financial history of this generation. At times the price of money has risen, 
and investors have hoped that the good old rates were to be a permanency ; 
but interest has soon declined again, vibrating about a point a little lower than 
the centre of its former seesaw. While the rate of interest on Government 
bonds and city and railroad debentures has been steadily falling within the 
past two decades, the rates payable on ieal-estate mortgages have declined in 
sympathy. This year, in New York and Boston, liens on the best city 
property have been placed at four per cent, two per cent less than the rates 
current in 1869. In other large cities of the Union a similar decline is observ- 
able ; and, as between newly-settled States and ‘Territories and the financial 
centres of the Nation, the disparity in the rates payable on weill-secured loans 
is much less to-day than it was twenty years ago. Meanwhile, too, European 
rates of interest have fallen; in 1887 Germany was able io convert her three 
and a-half’s into three’s ; last year Great Britain refunded a large portion of 
her debt, which had borne three per cent, at two and three-quarters, with a 
liability for but two and a-half after a certain term.” 

The writer of the article, after alluding to influences bearing upon the ques- 
tion of interest, which are too lengthy to be inserted here, says : 

‘* Refraining from any attempt to weigh and balance others of the multi- 
farious influences working for the depression or elevation of the rate of in- 
terest, it may be enough to say that the prevailing impression among both 
economists and men of business is that downward influences will probably con- 
tinue the stronger in the years of the near future.” 





Statistics of Insanity in England. 


**STaTistics of Insanity in England, with Special Reference to Evidence of 
its Increasing Prevalence,” was the title of a paper read by N. A. Humphreys, 
of the Registrar-General’s Department, at the fourth ordinary meeting of the 
present session of the Royal Statistical Society. Mr. Humphreys’ conclusions 
briefly are: 


1. It has frequently been admitted by the lunacy commissioners that there 
exists an unknown number of the insane concerning whom they possess no 
official information, and who are not included in the numbers dealt with in 
their reports. 2. The census enumerations of 1871 and 1881 throw light upon 
the amount of this unregistered insanity, since the householder’s schedule at 
each of those censuses registered information concerning all persons of unsound 
mind enumerated in those years. 3. There is the best ground for believing 
(a) That these census numbers of the insane err on the ground rather of de- 
ficiency than of excess ; and (4) that the numbers enumerated in 1881 were 
more correct, that is, that they were less deficient in that census than at the 
previous enumeration. 4. The lunacy commissioners have frequently ex- 
pressed the belief that a variety of influences have from time to time in recent 
years operated to bring within their official cognizance a constantly increasing 
proportion of the existing cases of insanity. 5. Assuming the greater accuracy 
of the census figures as a measure of the aggregate cases of insanity, the in- 
crease of existing insanity in the years 1871-81 was seven per cent instead of 
twelve per cent, as shown by the commissioners’ figures, a difference probably 
due to more complete registration by that authority. 6. The proportion to 
population of cases of insanity known to the commissioners, although showing 
a marked and continuous increase during the thirty years embraced by their 
statistics, also show marked decline in the rate of increase. 7. The value of 
the commissioners’ statistics of admissions to asylums is vitiated by the impos- 
sibility of separating the really new cases from those admitted from among 
cases already existing in workhouses, or from pauper cases residing with rela- 
tives, or from the large reserve of unregistered cases, 8. Apart from the mis- 
conception due to accepting the increasing ratios of registered insanity as 
conclusive evidence of a real increase of insanity, there has been beyond ques- 
tion an increase in recent years of existing casés of insanity due to what has 
been called ‘* accumulation.” 9. It is shown in the paper that there has been 
a marked increase in the mean age of inmates of asylums enumerated at each 
of the last four censuses, in 1851, 1861, 1871 and 1881. 10. Insuperable dif- 
ficulties lie in the way of measuring the effect on the mortality of the insane, 
and hence upon the existing cases of insanity, of the constant aggregation of 
increasing proportions of the insane in asylums, because no information exists 
concerning the rates of mortality among the insane in workhouses, or among 
those residing with relatives, and neither in asylums or workhouses. 11. The 
more complete statistics issued by the statistical committee of the Metropolitan 
asylum board makes it possible to measure with approximate accuracy the 
effect upon the number of insane patients under treatment in the metropolitan 
asylums for imbeciles at Leavesden, Caterham and Darenth. Without, there- 
fore, venturing to say that there has been no increase of insanity in England 
in recent years, many reasons have been pointed out for hesitation in accept- 
ing any insanity statistics which we at | eon possess as evidence conclusive 
of any real increase of the rate of occurring insanity.—/ost Magazine, 
London. 
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Fire Insurance Premiums in New York City. 


BELow will be found a comparative table of the premiums received in New 
York city by all the insurance companies legally doing business therein for 
the last six months of the years 1884 to 1889 inclusive, as reported by the New 


York Board of Underwriters : 
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| 1889. | 1888. | 1887, 1886. | 1885. | 1884. 
| 
| | 
New York SraTe. $ $ | o.4 
Agricultural, Watertown ..........-. 72 36 688 
Alliance, New York............-...- 31,217| 33,035|. 36,090 
I BU eicercccctcsccccsel| sisece] - cecats} -aonccal 4y 
American, New York --.......-.--- 29447| 37,328] 33,102 32,073 
American Exchange, New York*...| -.....|  -..... | Ey E00) 3,769 
SED o-. cwttiioees Sandee awawes =. ees | wontnel | ecuieal “sunkegl elgacee 
Broadway, New York.............- | 10,642} 14,099! 15,367) 11,073 
Brooklyn, Brooklyn*-_..........-..-| saswsel costes | eecece] 14,027 
Buffalo German, Buffalo --......--- 9,019 6,727 5,522 8 9,197 
Citizens, New York.......-..---..- 459503) 48,374) 32,937; 34,749, 33,505) 37,678 
City, New York-........ 45427 6,207 8,344; 8,584) 11,145) 10,140 
CR, FOO WON” ccccccccwccessc| cccase] coccce | 9y537| 14,010! 14,360; 14,415 
Commerce, Albany.........-...----- 2,660 2,782! 2,246) 3,897; 5,271 5,285 
Commercial, New York* ...........|  --2.26] | -..--- wanna Bee wi 
Commonwealth, New York 25,182; 22,615) 22,333) 18,256) -..... a er 
Continental, New York --....----.- | 48,821) 49,262) 42,159) 53,124 54,970 47,583 
Dutchess Co. Mutual, Poughkeepsie —8, 053 MN, acted carebal -deneds D)  aheae 
Hagle, New York ,....-..-------.-| 11,410] 15,321 14,547| 17,047| 18,000) 20,636 
Empire City, New York............ | 59379] 6,376, 5,891] 9,209) 9,487! 10,970 
Emp re State, Rochester-........... 5,568: a Wesel “aieenal gebenel ~bebdss 
Exchange, New York --............ 12,185} 12,037, 10,823 11,405) 12,4t1| 14,566 
F: ST WEE wercoasusu= dees 9,592) 10,633 9,047, 12,08%/ 42,111; 12,563 
Fire Association, New York ......-- | 29,238] 35,917/ 16,543| 32,651; ....-.]  -..--- 
Firemens, New _* ae | 5047 6,642 6,565 9,124} 11,070] 12,261 
Franklin and Emporium, New York?! ener saadenl deswed ss Gees 
German-American, New York--...- | 126,192] 153,727| 111,590} 153,908) 125,928) 120,829 
Germania, New York ....--..-.----| 38,924! 30,975, 39,253| 46,266) 40,913) 38,544 
Glens Falls, Glens Falls. ... ad 7,887 8,015} 9,053) 8,634) 8,729} 6,915 
Globe, New York.........- --| 20,982] 24,361} 20,176] 23,983/ 23,327) 26,368 
Greenwich, New York -...- --- 109,224] 117,960) 74,448) 84,022| 86,856, 85,695 
Guardian, New York.-.......- 6,520) 7,765 8,430) 9,850} 9,365] 660 
Hamilton, New York -.......- ---| 15,303} 19,536] 19,188) 17,726) °15,837| 15,608 
Hanover, New York --....- 31,678) 33,167| 29,612] 33,037! 30,677, 27,636 
Home, New York _....----- ---| 724731| 106,293 71,773! 56,560) 46,827) 48,170 
Howard, New York............--.-| cescce| -.000 | 8,677} 22,6r0| 15,457, 15,962 
Individual Underwriters, New York 9,258 4,104) 8,780 35421) eS ae 
efferson, New York........- i 7,816 8,568) 6,309 75557) 6,218) 7,874 
ings County, Brooklyn -.. -| 59545) $093) 6,278) 7,634) 8,331) 8,235 
Knickerbocker, New York-..-. a 6,518 8,170) 7,844, 10,549} 13,360) 14,105 
Lafayette, Brooklyn --....--- o 5:731, 8,966] 9,204) 6,300) 8,531] 8,009 
Liberty, New York ......-.-- --| 23,387, 30,416] 19,278] ...... ae hee 
Lon fsland, Brooklyn. ...... -| 6,321) 94543) 6732/9868) 10,322] 45,423 
Manhattan Mutual, Goshen --....-- ee ees jaeera I, cpio D . alam 
Manufacturers and Builders, N. Y.-| 16,380, 18,869) 16,912) 21,427; 20,953} 24,200 
Mechanics, New York* |. ......-- | 10,509] 17,543 22,208 6,090 
Mercantile, New York* -....._- - 31699} 4,656) 5,108) 5,502 
Merchants, New York* -_......---- 11,541| 14,771| 17,088) 15,275 
Merchants-Lloyds, New York .-...-| 4,270) 22.222] cece ee] cee ee | twee | maida 
Montauk, Sepeuiye” ban it é 15,850| 12,248} 11,875) 8,282 
Mutual New York --......--..- 69,332; 72,168} 22,509] 20,208 18,963) 26,817 
Nassau, Brooklyn. ............----- 45519, 59474-75420] «= 74369! 75147] 7,937 
National, New York--.... weesce 11,649, 14,235} 16,336) 21,218! 21,917) 23,159 
New York Bowery, New York 23,385, 41,930) 34,294| 35:845| 31,208) 33,963 
New York Equitable, New York *.. ___... 8,434) 7,879] 10,371/ 13,025] 13, 
New York Fire, New York --------- | 7,908 9,552, 11,687) 12,197) 16,794) 20,003 
Niagara, New “ork -...--....------ 80,404 66,033) 90,934| 90,101/ 78,852) 50,848 
North River, New York....-.....-- 24,527| 20,877) 12,739| 11,366) 8,904 406 
Pacific, New York 155734, 20,34} 17,395, 18,450) 16,952) 18,985 
Park, New York .-.-. 12,995, 11,769 8,950} 10,950) 12,575] 13,006 
Peoples, New York -........-- 15,023) 14,705] 12,448 13,606 14,859) 25,235 
Peter Cooper, New York ........--. 9-794 8,076 8,038 9,061 8,598} 10,029 
Phenix, Brooklyn............--..-- 67,286 62,502] 47,858) 100,472! 76,131| 64,278 
Prudential, New York .....--------| 13,552) 21,532 SU causes] snnmeel desks 
Reassurance, New York*..-..--.--.|  ------| -..--- ceeetél ~wwneni 8,610, 7,735 
Rochester German, Rochester----.-|  -2.2.-)  -2.... + 6,645} 5.810| 9,843 626 
Rutgers, New York -.........-- -| 9,929) 11,095] 9,954] 11,529) 12,355| 13,604 
Standard, New York - a 4,920 5-472) 7,948} 10,030| 10,641) 11,169 
Star, New York? .........---------| ------ éseceal Swcebe geese 16,936, 17,403 
Sterling, New York* <<) stews | haewnas 1,488] 9,904, 10,011/ 10,776 
Stuyvesant, New York........--..- 15,434) 16,645} 16,889} 19,092! 20,457| 20,400 
United States, New York ........-. 75153 9,242 73577 8,227 10,348) 9,324 
Westchester, New York -... ....--- 321,768 34,971} 30,361; 30,674| 20,002) 16,036 
Williamsburgh City, Brooklyn......| 36,826] 37.727} 29,069! 30,469| 48,69| 51,695 
CALIFORNIA. | | 
Anglo-Nevada, San Francisco ---..- | 22,560} 10,293] 12,796] 8,405} -.----| ...... 
California, San Francisco... .------- | §,068} 5,408) 5,576] 9,677, 8,011] 4,719 
Commercial, San Francisco... .--.- | _6)177| —5437| 55237} 5y653| 6,884) 6,059 
Firemans Fund, San Francisco .. --- 14,210] 9,690 7,921| 9,582 7,865) 8,123 
Home Mutual, San Francisco- ----.  ssetenl .enepeal Yeskiue | § 037 3,500 4812 
Sun, San Francisco. --....-..------- | 2,505 1,781 1,038} 1,040 1,601 1,797 
Union, San Francisco .............- | 3,514; 12,077 9,493} 10,832) 10,132) ...... 
CoLorapo. | 
Denver, Denver -.................. | — cesses] edaces] sasese| ssoeee] sasses 
2 - eeppencwe. | 
tna, Hartford ...............---.- 25,315, 20,761) 18,758 263 1,622 
Connecticut, Hartford 17,117, 22,047 14/865 loan jan 
_ Hartford, Hartford ...... 29,888) 11,644) 10,573 9,930 
Meriden, Meriden-...- 6,783 4,905 31770) 1,278) ---.--! 
Orient, Hartford.....- 19,560, 13,702 71344, 6,196) 6,730 6,107 
Phoenix, Hartford -...- 12,765} 9,994 7,988} 7,867) 8,250) 8,677 
Security, New Haven 8,052) 4,908 3,762 4:325 5,550} 4,885 
| | 
Sesiiiin ae ILurnors. | 
RU CE wttectazonrcascccs| “= coal scocus . 7,1 8,02 160 
Packers & Sovvians Dealers, Chic... 5.766 5,118 233 pap ad Ba 
ute C3 Kentucky. 
al DD wsecetecceneccccosscesauc| eevesal <essce| seseow 2,538 I, 
koolvdie Underwriters, Louisville.} ......) 2... | — ate 


















































































1889. | 1888, | 1887. 1885. 
| 
Louisiana. $ $ | $ 
Factors and Traders, New Orleans* 6,394 i 
Mechanics and Traders, N. O 2,930 31946 
ORR teases! ‘enesesl cvaces] soaces] <cones 
Sun Mutual, New Orleans --- 5,078 5,113 
t New Orleans SOE” esecss Seabees 
MARYLAND | 
Firemens, Baltimore ---...........- 7,565} 7,020) 4,040) 2,339) 3,105 
_ MASSACHUSETTS. | 
American, Boston........-...------ 4:497/ 53794) 4,718) = 7,179) + 7,643 
SE, DUNDEE senndeecsscaenssie 7,1 7,877 687i ...... oe eee 
Eliot, Boston .....-- i 8,854 6,675 3,406) 1,009} 3,380 
Firemens, Boston =a 5,663, 6,283 5,033 EA dssccs 
Manufacturers, Boston*............|  .....- i xen) cameeel  -emsanis PER! 
Mercantile, Re cladtabaneeos | 24338 3,911 2,170 3:431|° 2,86 
Neptune F. and M., Boston .......- 75230  5,720| 3,206] 4,228] 3,380 
North American, Boston -| 8,737) 6,300} 3,206 4.228) 34380 
OS ees teed ee 3,206 4,228 34380 
Springfield F. and M., Springfield -.| 15,723 8,851 7,950 7,613 8,569 
ashington, Boston *............-- | weseds ed 95274) 13,432] 17,125 
| | 
MICHIGAN. | | | 
Detroit F. and M., Detroit_.... ... 35136 2,913) 2,291 1,392| 2,669 
Grand Rapids, Grand Rapids--.-..... 41844, 4,691| 3,886] ___ ete 
Michigan F. and M. Detroit.......- 5,039 4,517| ~—«-1,796 4:779| 6,559 
MINNESOTA. 
St. Paul F. and M., St. Paul.......- 5,808 55576, 44413 7,032 6,756 
Syndicate, Minneapolis -.........-.- SE ‘cwicanl “hicdacel  axesddl <acacn 
Missouri. ~ 
American Central, St. Louis......-.-. 2,401 4,192 6,120) 6,531] 75213 
es Se eee 5,17 4,104, 34447 1,523| 34204 
_  % @ See 2,71t 1,598) 1,448 2,040} 1,372| 

New HAmpsuire. | 
Granite State, Portsmouth .........) -.....|  -....- | 2,933 ore 
New _ oe é Manchester. ..... 10,015 6,759) 55354 7:431| 8,390 
Peoples, Manchester ..........-..-- 4:978| 4,992) 35743] 3,708) --.... 

New Jersey. | 

American, Newar 8,033 6,979| 6,209 4,999] 4,924 
Firemens, Newark 6,067) 6,245 
— City, Jersey Cit 796) 326 

he Merchants, Newar! 10,664! 11,035 
Wowark, News ..ccccccccccsccces 8,308 9,036 

On10. | 
Amazon, Cincinnati............ .. ee 
Citizens, Cincinnati .... ...........-. | 8.045 9,795 
Fidelity F. and M., Cincinnati......) -....-| 6,451| 7,991] ------| ------ 
Firemens, Dayton .........--. 55237 5,764 
Franklin. Columbus.-..-.......-. | GU wescce 
Mercantile, Cleveland.............. | 2,625 2,825 
PENNSYLVANIA, 

American, Philadelphia -.........-- 12,737, 11,810 
Armenia, Pittsburg | Cie cecsee 
Boatmans F. and M.,, Pittsbu-gh --.| 4,491, 4,961 
Citizens, Pittsburgh............-..- ¥ 7,194 8,207 
Farmers Mutual, York .........-.-.- | 860 2,150 6,191 
Fire Association, Philadelphia ---.-. | 24,782| 16,910) 12,166) 22,151] 18,407 
Franklin, Philadelphia ..-.........- 5,710! 4,019 4,089 4,301 4,892 
German, Pittsburgh.............--- a alee. | 5,582 7,462 8,166 
Girard F. and M., Philadelphia-- 2,508} 2,240) 2,738 3,200 25544 
Ins. Co, County of Phila , Pa-- 8,253) 6,393) 096 7,657 5,960 
Ins. Co, of N. A., Phila........- | 339477) 36,923) 28,573] 39,743] 27,925 
Ins Co. of State of Pa. Phila. ..-..- | 10,532) 11,425) Iy 2,895 3,942 
Manufacturers and Merchants, Pitts! 7,985) 5,063) 6,358 5,308 5,023 
Mechanics, Philadelphia -.......... 10,825, 8,101| 7,286 9,006 75372 
Pennsylvania, Philadelphia... .- ..- 12,576, 14,251; 11,130] 10,510) 11,435 
Pennsylvania, Pittsburgh* ........-) 22...) ......| 4:917 5,887 6,471 
Peoples, Pittsburgh -......-.-.----- 4918) 9,413) 5,089] 3,770) + 4,061 
Reading, ees mie 6,164 6,369 45725 1.836 4,023| 
Reliance, Philadelphia 13,017, 9,010} 6,797 9,307 6,822 
Spring Garden, Philadelphia ---...-- 1627, 8,248) 6,254) i 7,677 
United Firemens, Philadelphia--.-- 9,696, 8,063 6,160 8,870 7,670 
Western, Pittsburgh.....-...-.----- 75754) 9,020) -7,595| 55738] 74757 

Ruope Isianp. | 
Atlantic F. and M., Providence....-|  _..... 1,227 1,350} 2,762 3542 
Equitable F. and M., Providence... 91074 6,496  4,120| 44349 45234 
Merchants, Providence...-...-.---- 8,895} 6,573] 4031/4000 4,142 
Providence-Washington, Providence! 15,048) 17,492) 11,508 6,684 5,681 

WISsconsIN. | | 
Concordia, Milwaukee 6,491 95459| 4,18 6.853} 5,286) 
ekla, Madison* ...._. 7524 9,643) 5e772| «~~ 2 ne S -seneaand 
Milwaukee Mechanics, Milwaukee.-| 4,750! 4,659) 3,967 5.716] 5,590 
Northwestern National, Milwaukee. 4:933,  4:875| 1,460 1,964| 2,174 
CANADA. | | | 
British America, ‘Toronto ....-....- | 5,882] 6,828] 7,848] 11,500] 6,886 
| eee | 42,056) 11,688} 9,549] 13, a 14,645) 
GERMANY. | | 
Hamburg-Bremen, Hamburg. ---.-. | 27,967} 28,665) 21,382 30,109] 28,183] 
Transatlantic, Hamburg..-..-... ..-- | 11,851 10/003) 8,611 7,000] 9,123 
} 

Great Britain. | | 
Commercial Union, London ......-- | 10,184) 209,416, 66,424] 83,862) 66,226) 
City of London, London ..... -| 17,653) 15,71%| 11,015] 19,556) 18,974 
Fire Association, London... a pea. oY aamaeek 10,653] 19,339] 21,206) 
Guardian, London -....... ‘ ---| 37)210) 46,212) 32,314] 38, 36,943 
Imperial, London .......... <==] 3%9574| 30,399) 23,607 32,539) 24.923 
Lancashire, Manchester -... aa ae 64,592| 42,265 47;043| 46,543 
Lion, eee bag ty 26,88 16,819, 11,671} 11,486) 12,648 
Liverpool & London & Globe, L’ool | 171,113) 158,627) 151,653} 187,278| 178,047 
London Ass’ce Corporation, London; 39,073 34,581) 28,436] 31,368) 20,333) 
London and Lancashire, Liverpool..} 53,043) 49,358; 32,821] 41,333 34397 | 
SE PUTO EOD ccacl wccesdl, costal wseseel  ccconcl cweece 














41442 
6,181 
I ,537 
9,678 


” €,066 
2,854 
11,563 
“6,177 
7,810 
5.431 
17,535 


4,027 
8,009 


5.562 
10,984 
4y32¢ 
5,462 
7,847 
11,527 
75440 
4) 
45394 
4,919 
6,723 
8,628 


4,033 
4,109 
35763 
17,992 


39728 
4,952 
75727 


6,141 
15,537 


24,090 
9,578 


)2,255 


15,53? 
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NAME OF COMPANY. 1889. | 1888. | 1887. | 1886. | 1885. | 1884. 
Great Briratin—Continued, $ $ 3 $ 3 
North British & Mercantile. London} 41,430) 45,577] 27,201) 37,806) 39,609) 36,280 
Northern, London .....------------ 29,202) 24,580] 24,936/ 28,626) 24,310) 23,697 
Norwich Union, Norwich .......--- 25,389, 23,832 oy 23,624, 21,150) 27,338 

Phoenix, London--..-..------------- 445735, 35,003) 41, 64,373| 539449) 4353 
ween, Liverpool --. ----| 3%,253) 31,021) 20,332) 38,810) 25,055) 28,4) 
Royal, Liverpool. ....------.------- 98,074) 103,508 0661237 71,769} 73,620) 74,794 
Scottish Union and Nat. Edinburgh) 28,283) 27,186) “22,782| 17,413} 26,030) 14,364 
Sun, London....-----«+++-------+-- 45,193, 46,606) 27,634) 32,895) 25,533) 17,065 

NR cosnnu ec cccnebesasesies 1,587,814 1,492,178] 1,193,856|1,431.367| 1,309,106] 1,276,822 
City and State......-.-+------- 1,288,601 1,413,350) 1,197,850) 1,353,139|1,229,433| 1,308,018 
Potsle ..ceneccnsescc cost bseews 2,876,415 2,905,528 2,391,706 2,784,506 2,538,539 2,584,840 











* Retired from business, 





Fire Insurance by States, 


Tue following statistics of the transactions of the fire insurance companies for 
1889 are compiled from sworn reports of companies specially for THE 


SPECTATOR: 
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NAME AND LOCATION. Premiums. Losses. a5 

“3 

TEXAS 

Mii, The os dp x cin'six oadsndevccsescesaseesd $46,406 $8,365 | 18.0 
American, New York ....ccccccccccesccccccsccess 2 ee ae: 
American, Philadelphia............+++++eeeee-+- 67.845 35,558 | 524 
American Central, St. Louis............ e+-.... 8,4 4,203 | 50.0 
Anglo-Nevada, San Francisco............+..-- ; 33,787 8,513 | 25.2 
Mameteone, BOW TOR 000 96i cece. cesvecensisces 4 1,304 | 31.0 
British America, Toronto...........e-eeeeeeeeees | 14,106 6,146 | 43.6 
Burlington, Burlington..............eeeeeeeeeee | 10,063 632 6.2 
California, San Francisco. ........----e+e-. 29,505 14,054 | 47.6 
Coens, HOW Tiassa sacscnceveseceusssbescoese 10,357 3,811 | 36.6 
Citizens, St. Louis......0.22- 2-25 ceeeeceeeeees 1,963 3 
City of London, London...........eeseeeeeseees 451305 13,838 | 30.6 
Commercial, San Francisco.........-.-++++++0+- 1225 25.747 | 98.3 
Commercial Union, London... ........--++eeeeee 40,813 8,342 | 204 
Connecticut, Hartford.....e.2-.eeeeeeeeeeeeecoes 22,800 3,654 | 16.0 
Continental, New York......-----+sseesseseeeees 20,064 4,101 | 20.4 
EE CE ccs cints sdkcbesnceeeseweueéue 1,819 osetee Sata 
East Texas, Tyler........ eee whee. cecaeennieD 87,763 56, 64.2 
Empire State, Rochester..........+++++++-eeeees 11,254 5, 48.6 
Fire Association, Philadelphia...............+++. 744 25,308 | 30.6 
Firemans Fund, San Francisco........---. ercees 26,147 3. 12.9 
German, Freepost ...c.cccscsovccccsccccesoveses 36,980 20,419 | 55-2 
German-American, New York...........+se++e++ 56 o51 8.786 | 15.5 
Germania, New York. .....ccce..cccccocccccceces 16,430 | 14,815 | 90.4 
Greenwich, New York...........se.cccccccccess . 3» pip 
Hamburg-Bremen, Hamburg..........e++seeees: 34,984 | 12,004 34-3 

BEMNOVEL, NOW VEER i vcr csccccssesecnvenvecscess 20,714 7,623 | 30. 
Sarttond, Hartland. .cccseceesescoscssscccccccces 173. 75,052 | 433 
Home, New York...... Re ne NE Serer eee 53,874 17,805 | 33-3 
Imperial, London.......--. Cerrcccccccescccsccce 38,118 10,559 | 27-7 
Insurance Co, of North America, Philadelphia... . 49,383 19,865 | 40.2 
Lancashire, Manchester... ....cccsecccceessccece 58,496 | II,IIr | 190 
SEEN, DOO WOU 355 cctcecsbescosevernscuasees 19,394 4,541 | 23.3 
i Stk rac avis cealibipeibiseenseienewines 10,878 1,20 11.0 
Liverpool and London and Globe, Liverpool. .. -- 149,958 48,95 326 
London and Lancashire, Liverpool..........-... 30,880 6,058 | 196 
Ps LEN 3. subse sonsinesnwbegedenewsane aS eee cose 
“The Merchants,” Newath.....cccccscsccecssee 8,151 73 5.7 
Michigan F. and M., Detroit...............s000+ 14,004 aks 18.7 
Pe, SING cc cunnibeoreiges sudevsnseed 25,442 8,178 | 32.2 
New York Bowery, New York.............cecees SAF i cascee | sos 
Niagara, New York....... $ooseesenseccooscessce 39,010 8.059 | 20.7 
North British and Mercantile, London...........| 58,813 23,235 | 395 
PL CANN, « cidiceeiuvdebesvancesbebenad 23,810 13,210 | 55.9 
Norwich Union, Norwich ...........02-++c++eee- 46,583 5,276 | 113 
Ph CONE cksessciiendenieseudancuaet 32,047 16,109 | 48.9 
Pennsylvania, Philadelphia ...........ssee0 sees 44215 26.465 | 59.8 
eRe eee 467 16,639 | 24.3 
SN, SOM Sirs 500 docs ccavteanscavesdseies 132,107 56,525 | 428 
ae ear eae 21,920 6,017 | 27.4 
A is civ secaane cevwrene riers seen 49,124 15,913 | 32-4 
Et, SUNN 5 10.nkcdaaudinacunaibes cusnwecas 99.941 28,084 | 28.1 
Scottish Union and National, Edinburgh......... 15,8 2,939 | 18.6 
Southern California, Los RRB. 020 c0ccncevcess 24.082 11,354 | 47-1 
members, Mew COMME. osiccescsccccccececccess 39,925 14,068 | 35.2 
Springfield F, and M., Springfield............... 45,768 15:797°| 34-5 
eee Ol) COIR TE, SES. nnwnccosctesoncen see 
NL ON SI ooo as anne swnsesaveeen dake 
Sun Mutual, New Orleans.. 56.7 
Teutonia, New Orleans.......... 8.1 
Transatlantic, Hamburg........----. 31.5 
ON, EAR PUD ccscdessiscsdeesssssapoede 42.8 
SCORN, DUE WAU 5 5 6cccensscusewntocvenes one 
NN, TNS no. wane dex shan oea.e sy 31.7 
Western Home, Sioux City ........ ..2..seeeeee 23.9 
Williamsburgh City, Acces Pe 45-5 
POU Seve leviacd vader dscdetatieck athe 35.6 








ing the year 1889 





Life Assurance by States. 


THE following statistics of the transactions of life assurance companies dur- 
have been compiled especially for THe SpecTAToR from 


the sworn reports of officers of companies : 


143 











New Pouicigs WritTEN 








Losses and 






























































































NAME. Premium. | Endowments. 
Number.| Amount. | ue. 

a KENTUCKY. $ $ 
RBRocccccescccccccescccccccess 377 760,596 | 85,663 82, 
Connecticut Mutual ............ é 66 164,043 | 113.471 ha 
Equitable, New York............ 1,088 | 2,790,032 | 339.345 108,481 
Germania ...........+.+++ eovces 49 125,635 | 30,711 34,938 
HOME .ccccccce. cocccscvcvcccccs 70 148,740 | 16,043 4.500 
Imperial......... cocsesecesecees 94 401,000 | 10,349 10,000 
Manhattan...... SP EEREES Seaces 81 270,575 | 13,624 10,000 
Metropolitan. ..........-.00ee-0+ 14.350 1,990 262 | 71,718 43,165 

Michigan Mutual..........: ...- 13 25,603 Oe) © « veges 
Mutual, Louisville..............- 876 1,604,698 | 290,927 111,228 4 
Mutual, New York..... 26s e008 716 | 2,403,650 | 184,385 99,010 
Mutual Benefit..............+.-- 763 1,795,830 | 375,462 168,637 
Northwestern Mutual............ 397 1,137,990 | 235,295 82,241 
Penn Mutual.............+..+++- 161 370 000 43,645 24,500 
Provident Savings.........--++.. 126 582,000 | 57 974 43.000 
Prudential, Newark........ seses | 24,540 | 2,253,819 | 51,127 8,372 
State Mutual...............-.+- 63 165,500 Geet * assess 
ES decbnens08nssesdctooses 53 149,714 22,686 1,000 
Union Central...........-.+0+0++ 668 1,159,535 68,420 22,000 
Union Mutual........-.....006.- 5 16,114 SET © serves 
United States...........-.-0e000- 196 379,700 42.967 | 20,000 
Washington ............-++e-05s 231 387.179 27,066 6,000 
Totals... ..cccccccccscce sees 44.983 | 19,082,215 2,091,256 1,011,354 
CONNECTICUT. | 
FBABB, ccccccccccccccsce sovceees 311 691,059 | 162,766 146,876 
Berkshire..... esrensetnedeees 315 419,000 | C0009 | ss sensee 
Commercial Union.............- 24 50,000 | ert | wesw 
Connecticut General, Hartford... 363 396,327 | 64.923 25,839 
Connecticut, Hartford.........-. 229 487,562 | 3, 802 124,861 
Equitable. .........++-++++eeee00- 230 728,679 | 109, 382 34,414 
Germania......... paeensépedewes 21 25,010 | 14,864 5,836 
Hartford, Hartford.........-+-.. mi «(| ene 347 5,000 
Home .......+--++ Severevenseves 15 21,334 17,343 | 6,087 
ohn Hancock Mutual............ 6,239 732,190 | 70,699 | 29,501 
QBHALIAB... .cccccsscceccpecece. 57 76, 4,289 | 1,000 
Massachusetts..............000+- 51 120,381 27,965 | 23,990 
Metropolitan............-..+++++| 20,678 2,242,234 | 263,617 | 110,886 
PEGE ccccscccccceccccceesesees 524 1,247,328 533,368 260,028 
Mutual Benefit....... IOI 299,081 ,617 | 86,156 
Northwestern .... 208 502,486 | 86,198 | 15,034 
Penn ...--- wevoececcos 96 212,000 40,260 | pen ran 
Peoples, Norwich...... 24,852 2,867,174 57,283 | 11,642 
Phoenix, Hartford.......---..... 105 131,689 119,670 | 68,442 
Provident Life and Trust ........ 27 50,428 | 4,959 | 4 500 
Provident Savings......---...... 5 10,000 [as 8 86©—-_ eas 
State. .cccccss A ET ree 115,000 27,034 Do eee 
Travelers Life, Hartford... .... 256 505.325 | 101,482 24,393 
UNION... ccrcccccsccccccccscccces 5 16,661 7,870 1,C00 
Union Central................5. 7,588 Sees 
United States..........+.++++--- 112 237,580 31,211 5,125 
WE bende ds ovcncens0s<4s008 5 4,000 Pee 
Washington.... ........+++- Base 136 170,350 7,940 | 10,000 
Totals ....----+-0+-++.-+++++] 55,033 | 12,366,156 | 2,174,165 1,000,610 
NEw YORK. = 
9, 0 ee eee ee 919 | 2,046, 346,322 380,437 
Berkshire ..........- saienwwiEd 406 1,453,481 147,527 18,270 
Brooklyn.....0.-++e-++-eeeeeeeee 275 384,528 76,091 62,963 
Commercial Union............. 185 707,500 7,960 endian 
Connecticut General... ..---. ‘ 486 533,225 45,410 22,545 
Connecticut Mutual........ 682 2,045,272 | 858,592 | 831,162 
Equitable, New York 5,324 | 27,884,905 3,578,077 | 1,111,152 
Germania. .....---- svéessetese és 251 788,572 412,819 | 240,502 
SERED cco cccscsccccescccce éeee- 206 457,886 133.707 92,208 
Imperial..... .....------+++ oo0es 30 78,000 I aa er 
John Hancock Mutual...... ... 36 67,297 23, 34,704 
Manbattan............0.sseceee 927 3,110,591 | 421,764 | 229.645 
Massachusetts Mutual........... 654 1,942,010 | 310,025 | 158,343 
Metropolitan.........-+-++++- 43 63,114 | “2 538,030 | "1,094 408 
Mutual Benefit................-- 671 1.970 536 | 560,528 | 567.108 
PRONE EAs dc ccccesccvccceseces 3,809 | 18,814.855 4:745:930 | 2,682,938 
National.....0...sccccccsscccecs 4°57 1,281,000 | 16r. 27,900 
New York. ......2-csccccccessees 3,794 | 13,247,108 2,000,000 | 876,449 
New England Mutual........... 82 302,040 196,873 136,551 
Northwestern Mutual........----| 1,939 6,761,838 | 880,750 249,825 
Penn Mutual..........----eeeeee 475 1,255,C00 179,429 46,591 
Phoenix Mutual .....-...---. ... 458 511,810 | 197,0: 131,738 
Provident Life and Trust........ 465 1,332,220 | 195.3 35,419 
Provident Savings...............| 364 1,435,155 | 190, 390 123,125 
State Mutual............----.--: | 159 601,6c0 17 >,428 8,000 
TR g ac dessccsvengece seeds | 433 921,390 | 186,626 65,323 
Union Mutual......-... ...-.-.- | I 922 74, 91,175 
United States........ .-----.... 587 1,595 324, 166,459 
Washington. ......--...-..eeeeee! 540 oa 340,802 189, 
Union Central............--- «. 425 970, 73,262 3,334 
Total ..ccccccccccsccccesoces 25,210 | 94.136067 | 19,381,812 9,686,538 
































LIFE INSURANCE BY STATES—Continued. 








New Po iciges WRITTEN 


























Losses and 

NAME, Premium. | Endowments 
Number.}| Amount. wee. 
| $ | 

PE crt see ene ocnse8ncweesee.s 5 1,536,233 182,151 | 99,097 
Beh caves seccnevedecssee! 77 218,500 50,016 24,000 
Commercial Union.............. 34 166,000 Te ae . 
Kquitable of Iowa, Des Mcines.. I 1,000 > ree 
Equitable, New York........-.- | 2,059 6,104,356 697.59) 137,976 
GOMER. «ov cccsccsececece.s.s. 167 379,345 80,005 39,289 
Hartford Lifeand Annuity. ... | .... | seas 93 or 
TIONG occcecsccsve bvencvederees 343 571 620 82,445 61,107 
Imperial........ bivewmenss.00% 73 252,000 12,862 10,000 
John Hancock Mutual. .. 171 351,300 28 283 15,670 
a ieriictnantatenns-e-v-vs'00.0:0 504 810,578 | 51,256 3.341 
Massachusetts Mutwal...... I51 622,500 115,378 22,970 
Metropolitan*............ d *52,972 | *5,687.177 454 C89 193,279 
Michigan Mutual........... = 520 912,659 158 820 37 550 

Mutual Benefit.......... ---. 946 I 935,721 | 569,483 264,90 
National, Montpelier............ 52 1,380,750 | 126,879 19 750 
New England Mutual....... 18 | 52,427 34.786 31,864 
Northwestern Mutual....... I 217 | 2,875,307 510, 166,331 
Pacific Mutual... ......-...... 17 | 28,000 a 
Penn Mutual...... ena ets%a eine 316 804,000 | 218,232 74,924 
Provident Life and Trust .. 480 1,279,707 | 143,693 14.259 
Provident Sav ngs.............. 226 798,000 | 71,307 8 COO 
Prudential, Newark....... ..... 40,928 3 910,278 | 129,743 29 629 
State Mutual....cccccccc.sseesee 83 274,000 | 35.420 10,0c0 
Cer 169 525,172 45,051 18,571 
Union Central............ 22... 3 331 5,345+529 | 882,086 109,278 
Union Mutual............ ... .. 119,147 | 26,518 32,344 
United States............... 434 872,080 44,512 | 7,280 
ee 190 401.C22 49,481 | 8,171 
Westera and Southern. . 11,239 1,500,511 27,968 3/773 
OE con tb beaten eisestieee's 717,894 39,714,919 4,832,209 | 1,543 361 





* Includes Industrial. 





Life Assurance and Medical Examinations. 


Tue telegraphic announcement recently noticed by us that a life assurance 
company in Vienna had resolved to dispense with the medical examination of 
applicants for assurance, caused considerable comment among life assurance 
men. But now it appears that the Sun Life Office of London has resolved 
upon the same thing. The Post Magazine of February 15 says: 


‘* Within the last few days the insurance world has been startled by the an- 
nouncement that the directors of the Sun Life Office have introduced into their 
company a system of dispensing with the medical examination of lives pro- 
posed for assurance. The details were not given, and at first sight the new 
departure certainly looked rash, if not infatuated. A letter from Mr. Saun- 
ders, joint actuary to the Sun, giving more details, is now before us.. This 
enables us to present our readers with the scheme as propounded by Mr. 
Saunders to his chairman, Lord Basing. There is nothing very alarming in 
it, and while the ingenuity it displays may very possibly result in an accession 
of business to the office originating it, the managers of other companies need 
not feel alarmed. The final destruction of life assurance business has. not yet 
arrived, and there is plenty of scope for trade on the old lines. Briefly put, 
Mr. Saunders’ scheme is that in the case of persons who do not wish to under- 
go medical examination, but who make a declaration of health before one of 
the company’s officers, the ordinary whole life with-profit premium will be 
paid for the first five years of the policy, but without carrying any insurance. 
In the event of death within the five years the whole of the premiums paid 
are to be returned with five per cent compound interest. At the end of five 
years the policy ipso facto becomes a with-prefit endowment assurance policy, 
payable at the end of fifteen years, or at previous death, and the correspond- 
ing endowment assurance rate is exigible. Profits, however, date from the 
commencement of the policy, so that the policyholder has the two advantages, 
first, that after five years he obtains life assurance without having undergone 
medical examination ; and second, that he obtains for the first five years, and 
subsequently, endowment assurance bonuses while he pays for the first five 
years only whole life rates. From the estimates given in Mr. Saunders’ letter 
we gather that the bonuses are tontine, and that no part of them will be paid 
if death occur before the end of twenty years, but that the whole will accumu- 
late and become payable when the endowment falls due. 

“If, at the outset, the applicant elects to undergo medical examination, 
then he can have for the first five years an ordinary whole life policy at 
the ordinary whole life rates, and at the end of five years he may elect 
to have that policy transformed into a fifteen years endowment assurance at 
the rate for his then age, or whether he will continue it as an ordinary whole 
life policy. If he select the former alternative, he will be on precisely the 
same footing as those who do not undergo medical examination, taking a ton- 
tine bonus when the endowment falls in ; but if he elect to have the whole life 
policy, he will simply get an ordinary assurance carrying ordinary bonuses, 
and Mr. Saunders estimates, from the results of the last valuation, that at the 
end of thirty-tve years the bonuses for an entrant at age 30 on a £1000 
policy, will amount to £605 6s. 2d, 

‘No doubt further particulars of the scheme will presently be forth- 
coming, and there are several points on which more information is required. 
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For instance, to mention only one, Mr, Saunders is particular in explaining 
that where no medical examination is undergone, the whole of the premiums 
paid during the first five years will be returned with 5 per cent compound in- 
terest if the life fail within that term, but he says nothing as to a surrender 
value.” 











NOTES OF COMPANIES. 


The Long Island Insurance Company. 

The Long Island Insurance Company of Brooklyn, organized away back in 
1833, is to-day the oldest fire insurance company hailing from that city. A 
glance at its past history shows that the company has enjoyed an unbroken 
series of successes until last year, when the heavy conflagrations, both in and 
out of the State, tried it sorely and made heroic action necessary for its future 
existence. ‘This has been taken in the reduction of its capital from $300,000 
to $200,000, thus wiping out its impairment as of January 1, and establishing a 
surplus again, and the placing at its head of an experienced, conservative and 
altogether able underwriter, George H. Hope. In fact Mr. Hope is to be 
given the major portion of the credit for having prolonged the company’s life, 
for it was he, who in the short space of four days succeeded in obtaining a Jarge 
majority of the signatures of the directors and stockholders to the petition for 
a reduction of capital. He afterwards, of course, obtained the consent of the 
Superintendent of Insurance to this movement, and now feels, as dothe many 
friends of the company outside, that its prospects are very promising. The 
company has certainly started the year well, for its losses since January 1 
have been only nominal, and it is more than probable that having weathered 
the storms of so many years, and having, since its organization, returned to its 
stockholders, in dividends, more than seven times the amount of its capital, it 
will, under its present good management, take a strong hold on another long 
and, we trust, even more prosperous career. 





The Manhattan Life Insurance Company. 


The above-named company, organized in 1850, celebrates its fortieth anni- 
versary by putting forth a statement that is as creditable to the executive 
management of the company as it is satisfactory to the policyholders. ‘The 
statement shows assets amounting to $11,729,400, with a surplus on the four 
per cent basis of $1,043,225. The company took in premiums last yesr 
$2,064,739, its total income amounting to $2,668,710. 
holders $1,465,588. 
$17,388,211. 

The Manhattan Life is not one of the largest companies, nor does it make 
so much stir in the world as some of the more pushing ones, but size is not 
always an indication of the greatest stability. The statement of the Manhat- 
tan shows that with its forty years’ experience in conducting business on con- 
servative lines it has been enabled to accumulate a volume of assets which, 
with reserve, figured on the four per cent basis, is equal to 110 per cent of its 
liabilities, which is abundant evidence of its ability to meet all its claims 
promptly as they accrue. This is also the policy of the company. It is not 
one that seeks to avoid just liabilities by legal technicalities, but has striven to 
win the confidence of the public by paying all legitimate claims as promptly as 
the proper evidence could be secured. 
litigation, while its statement shows a very small percentage of claims unpaid, 
and these are such as occurred during the latter months of the year and are 
simply held awaiting proper proofs. No company deals more liberally or 
settles more promptly with its patrons than does the Manhattan Life. 

The Manhattan has recently introduced a new form of policy, which, for 
simplicity, is not excelled by any life policy issued. 
contract of assurance, stating in the briefest language possible its purpose, and 
is so simply worded that anyone who can read may understand it. It agrees 
to pay a certain sum on the maturity of the contract, for a specified premium. 
The entire contract is upon the face of the policy, there being no hidden con- 
ditions tucked away in small type on the back or in the corners of it to give 
the company an advantage over the holder of the policy. This is called the 
‘* survivorship dividend policy,” which possesses all the advartagesof life assur- 
ance during the earlier years and makes a provision for old age. It is incon- 


It paid to policy- 
During 1889 the company issued 5662 policies, assuring 


It seldom indulges in the luxury of 


It is a plain and simple 


testable for any cause whatever after it has been in existence three years, and 
it is also non-forfeiting after the lapse of the same period. It provides for the 
payment of death claims immediately upon the receipt of acceptable proofs of 
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the death of the assured, or for a liberal cash surrender value at stated periods 
of ten, fifteen or twenty years, At the end of the specified period the person 


assured can, by surrendering the policy, obtain its full value in cash; or he 
may take a paid-up policy and receive the surplus in cash; or he may take a 
paid-up policy for the full value of that which he surrenders: or he can con- 
tinue the policy if he chooses and draw the dividends in cash, or apply them 


to increasing the amount-of assurance, as he may elect ; or the surrendered 
policy may be converted into an annuity, which will give him an equitable in- 
come for the remainder of his life. Here are five favorable offers, any one 
of which the assured may avail himself of at the termination of either ten or 
fifteen or twenty years, as he may elect. There are thousands of persons en- 
gaged in the active pursuits of life who require assurance for short terms only, 
to provide for the contingencies of business, or for their families in case they 
should be removed by death before their business enterprises have sufficiently 
matured to assure a fixed income to their dependents. These do not care for 
full life assurance, but would prefer that the investment made in the earlier 
years of their lives for the protection of their families should also benefit them- 
selves in their‘more advanced age. Such advantages are offered by the sur- 
vivorship dividend policy issued by the Manhattan Life, whereby a man may 
provide assurance for the protection of his family during the ten or fifteen 
years that he is occupied with his business enterprises, and at the end of such 
period can secure for his individual advantage the cash value of the policy 
that he has carried during that time. These advantages, combined with the 
simple and explicit form of the survivorship dividend policy, make it one of 
the most attractive life assurance policies offered to the public. The Manhat- 
tan issues other forms of policies to suit the circumstances and conditions of 
those who may desire to assure their lives. But it specially commends the 
form above named. 

The executive management of the Manhattan Life Insurance Company con- 
sists of James L, McLean, president ; J. L. Halsey, first vice-president ; H. B. 
Stokes, second vice-president; and H. Y. Wemple, secretary. These gentle- 
men have had a lifelong experience in the business of underwriting, and 
understand it in all its phases, and have earned for the company a reputation 
for stability and strength that is the envy of many competitors. A very 
strong board of directors, consisting of lawyezs, merchants bankers and 
assurance men, lend such assistance and strength to the executive board as 
may be required by circumstances. The names included in the list of direc- 
tors are such as any corporation would be proud to claim as endorsers of it, 
While the Manhattan has not sought to achieve the volume of business that 
some other companies have done, it is nevertheless pushing and enterprising 
in the field which it so admirably fills. Its field force is strongly organized 
and covers the greater part of the United States, selecting business with care 
and discretion, rather with a view to the strengthening and building up of the 
company than to personal aggrandizement. To show the progress made by 
his company during the past few years, we append a small table showing the 
Statistics of 1885 and of 1890: 














1885. | 1890. 
Numbet of policies issued.............eseseeseeees 1820 5622 
Amount assured | $ 4,490,590 $17,388 211 
Whole amount in force.. 34,467,139 51,137,066 
Co eee 1,5%9 984 2,668,710 
SO SEI 6. 566wi'evod eoanecneoseiecibcex 1,177.729 1,465,587 
POC AE QUE ccccveceasesspivesccnneeeers 9,143,624 10,482,496 











The Metropolitan Life Insurance Company. 


THE above-named progressive company prints a very handsome little paper 
called The Metropolitan, which has a beautifully illustrated cover, the frontis- 
piece especially being exceedingly attractive. It represents a little girl hold- 
ing a chicken in her arms, the naturalness of which seems to captivate the 
hearts of the ladies particularly, for we have seen numbers of them carrying 
this little journal in their hands in the street cars and on the ferry boats. 
Apropos of the recent epidemic of *‘ la grippe,” ‘the Metropolitan claims to 
have paid in one week 1267 claims, the highest number in any one day being 
313. The sum required to pay these during banking hours of the day averaged 
over $6000 an hour being over $100 a minute. This is cited as an apt illus- 
tration of the way in which industrial assurance adapts itself to the wants of 
the community, responding to an emergency with the greatest promptness, 
and relieving suffering and distress unhesitatingly and without question. 
Whoever carries a policy in the Metropolitan is absolutely certain of receiving 
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his just dues whenever a claim is presented under it. The Metropolitan on 
the first of January had 1,852,431 policies in force, and wrote last year new 
business amounting to over $93,000,000. When it is understood that this 
vast amount of assurance is distributed in small sums among the working 
classes, it will readily be seen how extended is the business of this company, 
and how perfect must be the machinery for pushing it, making the necessary 
collections, and looking after the interests of those whom it has assured. The 
little paper referred to says that within the last five years the Metropolitan has 
entered the homes of 113,126 deceased assurants, and has paid to its bene- 
ficiaries more than $11,000,000, and maintains that this is a larger number of 
claims than has ever been paid by any other life assurance company in the 
United States in the same period. The Metropolitan has assets aggregating 
$8,597,469, with a surplus to policyholders of $1,597,222, which makes it 
financially strong and trustworthy in every respect. The ordinary companies 
mainly refure to issue policies except upon male lives twenty-one years of age 
or over, excluding female and children altogether. The Metropolitan issues 
policies upon all the healthful, assurable members of a family—father, mother, 
brothers, sisters—from the grandparent of seventy to the child a year old, the 
same cost applying to either sex. The executive management is in the hands of 
J. F. Knapp, president, and J. R. Hegeman, vice-president and secretary, who 
have made industrial assurance a study for years, and understand it in all its 
phases. They are possessed of great executive ability, energy and character- 
istic Yankee push. 





MERE MENTION. 


—The entrance of the Newark Fire Insurance Company into Colorado is 
recent. ,' 

—Broker W. E. Lowe is in San Francisco looking after his interests there- 
abouts. 

—The United States Guarantee Company of New York has been admitted 
to Missouri. 

—Henry Horne, a prominent fire, lifeand accident agent of Macon, Ga., is 
seriously ill. 

—A receiver is to be appointed for the Baltimore and Ohio Employees’ 
Relief Association. 

—The Germania Fire Insurance Company has discontinued writing shoe 
factories in New England. 

—tThe semi-annual meeting of the Missouri, Kansas and Nebraska State 
Board will be held at Excelsior Springs, Mo., on Saturday of this week. 

—James M. Hodges has resigned the special agency for New York State of 
the Phenix of Brooklyn to become Brooklyn agent for the Hartford Fire. 

—A new boiler insurance company is reported to be organizing at Pitts- 
burgh, to be composed of members of the American Boiler Association of that 
city. 

—‘I think THE SpecraTor ranks far ahead of any insurance journal pub- 
lished”.— Thomas F. Balfe, treasurer, Newburgh Savings Bank, Newburgh 
N.Y. 

—Charles E. King, chief clerk of the Missouri Insurance Department, re- 
signed that position March 1 to enter the employ of the Mutual Reserve Fund 
Life Association. ° 

—E. A. Brinckerhoff has been appointed receiver of the Mercantile Fire 
Insurance Company of New York, in proceedings in the Supreme Court, for 
a voluntary dissolution. 

—San Francisco advices of recent date state that the executive committee of 
the Pacific Insurance Union has unanimously declined to accept the resigna- 
tion of Manager Stillman. 

— Milledgeville and Dalton, Ga., have passed ordinances requiring repre- 
sented fire insurance companies to pay a license fee of $10. Anniston, Ala., 
has increased its license fee from $10 to $50. 

—H. C. Stockdell of Atlanta, Ga., general agent for the southeastern de- 
partment of the Phenix of Brooklyn, is prominently mentioned for the presi- 
dency of the Southeastern Tariff Association. 

—The style of the Chicago agency firm of E. W. Lyman & Co. has been 
changed to Rumsey, Bliss & Co. through the admission of George D. Rum- 
sey. Mr. Lyman, owing to a press of outside business interests, cannot give 
as much time to the firm’s affairs as formerly, but will continue in the firm, giv- 
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ing snch attention as is needed. Mr. Rumsey, the new member, will look 
after the outside work of the agency, while Mr. Bliss will remain in charge of 
the office as formerly. Ilenry W. Rice retains his special partnership. 

—At St. Joseph, Mo., March 2, the wholesale boot and shce house of 
Noyes, Norman & Co. was burned. The loss on stock is reported at $150,000; 
on building $8000, The insurances foot up $122,co00. 

—W. II. Palmer has been elected to succeed the late W. L. Cowardin, as 
president of the Virginia Fire and Marine, of Richmond. Mr. Palmer is an 
old insurance m:n and one of Richmond's most popular citizens. 

—The loss by fire in the United States for the past week according to The 
Standard’s estimate, amounts to $1,424,000. The loss since January 1 has 
been $11,838,000, an average loss per day of $200,644, and an estimated loss 
for the year of $73,235,060. ‘ 

—Jacob Decker, president of the Teutonia of Dayton, died February 18, at 
his residence in that city. Mr. Decker had served as president of the com- 
pany for many years with ability, and was the most active and energetic mem- 
ber of its board of directors. 

—We acknowledge the receipt of a neatly-bound copy of the ‘‘Proceedings 
of the Twentieth Annual Meeting of the Fire Underwriters’ Association of 
the Northwest,” held at Chicago, Ill., September 17 and 18, 1889. The as- 
sociation will please accept our thanks for the same. 

—S. E. Barton, who last week resigned the special agency for New Eng- 
land of the Royal and Pennsylvania Insurance companies, istalked of in con- 
nection with the presidency of the Electric Mutual Insurance Company of 
Boston, which will probably complete its organization by April 1. 

—The Atlantic Fire and Marine of Providence, R. I., which some months 
ago reinsured all of its risks outside of Providence in the National of Hart- 
ford, on March 1 decided to retire from business, The company lost heavily 
in the Lynn fire of November last and this was the immediate cause of its sus- 
pension. 

—The Jacksonville (Iil.) Board of Underwriters has adopted fitting resolu- 
tions of regret upon the death of Andrew N. McDonald, a highly esteemed 
member and for many years secretary of the board. Mr. McDonald was the 
oldest insurance agent in Jacksonville and indeed in that part of the country, 
it is thought. 

—William A Brawner, general manager for the southwestern department of 
the Mutual Reserve Fund Life Association since its organization, has resigned 
that position, to accept a similar one with the Commercial Union Life. The 
department includes Missouri, Kansas and Southern Illinois, with head- 
quarters at St. Louis. 

—The Boston agency firm of Sawyer & Blake representing the Westchester 
of New York, Union and Lumbermens of Philadelphia, Firemens of Newark, 
and London and Lancashire, has been dissolved by mutual consent, Mr. 
Blake continuing the business. Mr. Sawyer will engage in the brokerage 
business on his own account. 

—The first report of the superintendent of the Kansas City fire patrol, 
covering the last six months of 1889, shows thatin that time the corps spread 
164 covers and 24 roof covers, used 24 extinguishers and put out 12 fires before 
the arrival of the regular fire department. The loss on buildings and contents 
was $91,464, ana the insurance on the same was $1,704,480. 


—Receiver R. A. Henderson of the Kansas Home Insurance Company, 
mutual, of Topeka, according to a press dispatch, has reported that the assets 
of the company consist of twenty-three cents in coppers and fifty cents worth 
of postage stamps, besides $20,coo of practically worthless premium notes, 
The claims outstanding are given at $30,000, and the stockholders have been 
assessed sufficient to meet the demand, 

—The Bay State Beneficiary Association of Westfield, Mass., is one of the 
strongest and best organized of the assessment companies. It is organized 
under the very stringent laws of Massachusetts, which require the maintenance 
of an emergency fund. The Bay State’s emergency fund now amounts to 
$135,0co. It received last year under its various mortuary calls and for its 
emergency fund $1,480,960. It has paid since its organization, in 1881, 
$1,342,600 in death losses, this sum having been distributed in small amounts 
all over the country, as the association does business in all the more promi- 
nent States. It confines its business to legitimate level premium assurance, 
issues no speculative policies, makes its contracts payable to the widows, 
orphans, and dependent relatives of the assured, and promises no dividends to 
members, but issues policies for definite amounts at the lowest possible cost. 
Its policies are limited to $5000 in amount, and none are issued on persons 
over fifty-five years of age. Only six mortuary claims are made during the year, 
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so that the assurants know definitely what they have to pay to obtain a 
definite, fixed amount of assurance. ‘The association ss managed witha reat 
deal of energy, and the investigations made of its affairs show it to be in an 
excellent condition. John R. Reed is president of the association, and R, 
W. Parks is the secretary and general manager. Mr. Parks is thoroughly in- 
formed regarding life assurance, and is an able general manager of the 
business. 

—The United States Life Insyrance Company of New York was forty years 
old March 4th. The first policyholder of the company, Theodore Frost of 
New York city, is still living, and in the March Ingleside appears his portrait 
also a letter in which he congratulates the company upon the occasion of its 
fortieth birthday, and tells of his high appreciation of life assurance, both as 
a safeguard and an investment. The company has made steady and material 
progress since organization, and with $31,000,000 of assurance in force on its 
fortieth birthday has every reason to feel proud of the past and sanguine of the 
future. 

—Joseph G, Ditman of Philadelphia, the circumstances of whose death sev- 
eral weeks ago are well known to the public, carried a large amount of life and 
accident assurance. He was assured for $25,000 in various accident compa- 
nies, including the United States Mutual, the Fidelity and Casualty, and the 
Preferred Mutual of New York city. It is understood that thus far the Pre- 
ferred Mutua] is the only company that has paid the claim, the officers of 
that, association having decided that under the conditions of death Mr. Dit- 
man’s heirs should receive the assurance money. The following letter 
was recently received by the company in acknowledgement of the pay- 
ment of the $5000 covered by the policy, and signed by W. D. Brels- 
ford and A. J. Ditman, executors of -the estate of J. G. Ditmar, 
and by Alexander P. Colesberry, attorney for the estate: ‘‘ To the 
Preferred Mutual Accident Association of New York: Gentlemen— 
We desire to acknowledge the receipt of $5000, under certificate of insurance 
No. 9840 in your association, issued to Joseph G. Ditman. 
circumstances connected with the death of Mr. Ditman, your payment two 
days after proofs furnished, and being the first accident insurance company to 
pay the amount of insurance (Mr. Ditman carried $25,000 accident insurance), 
is exceedingly commendable on your part and duly appreciated by us, and 
should give your association a high standing for promptness and liberality.” 


In view of the 


— The officers of the Prudential Fire Association of New York think that 
we did that corporation an injustice in The Weekly Underwriter of Feb- 
ruary 15, when we said in a paragraph about the famous Cutter syndicate 
that ‘‘ that company is going along tamely, losing its capital gradually,” etc. 
We had looked at the figures of its annual statement, disclosing an impair- 
ment of nearly $21,000, which seemed to justify our remark. We have gone 
over the figures more carefully, and with the following result. This company 
has taken in net premiums, including uncollected, since its organization 
$282,061 and its losses have amounted to $151,277. Its expenses have been 
$91,613, leaving from its premium receipts the sum of $39,171 to offset an un- 
earned premium liability of $73,351. In other words its underwriting account 
stands, at the end of two years and a few months, with a loss of $34,180. The 
officers say that the losses last year were excessive, and so they were, but the 
year before they were little more than twenty-five per cent, and one cannot 
have good luck always, even though he pose as a public benefactor. Of course 
we have no quarrel with the Prudential Fire Association of New York. We 
understand that it, as well as its Boston namesake, has abandoned the grounds 
upon which it sought business. It is no longer in the attitude of a public 
benefactor, striving to preserve the business public from the evils of monopoly, 
but a humble business corporation, trying to secure a foothold in the world.— 
The Weekly Underwriter. 


AGENCY APPOINTMENTS. 


—Samuel W. Brown, agent for the Norwich Union, at Boston. 
—J. F. Hastings, agent of the National of Hartford, at Boston. 
—A. Judd, general agent for the Northern of London, at Springfield, Mass. 
—Pynchon & Stickney, agents for the Michigan F. & M., at Springfield, Mass. 
—Hickok & Baily, agents of the Continental of New York, at Burlington, Vt. 
-—Pellet & Hunter, general agents of the Mechanics of Philadelphia, at Chicago. 
—Price & Stern of St. Louis, general agents for the Pacific Mutual Life (Accident 
Department.) 
—Isaac S. Borley, agent of the Northern of London, at St. Albans, Vt., succeed- 
ing Hill & Watson. 
. —James M. Hodges, agent of the Hartford Fire Insurance Company for Brook- 
lyn, N. Y., succeeding Eliot McCormick. 


—Francis McGuire, jr., general agent of the Mutual Life of New York, at Louis- 
ville, Ky , succeeding E. L. Bresee, deceased. 

—W. E. Dodsworth, agent of the Commercial Fire Insurance Company of 
Montgomery, Ala., for Louisiana, succeeding Charles A. Janvier & Co. 
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New York State Companies. 


Other State Companies Doing Business in New York. 
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Apr 17,89} 96 
Feb, 890) 108 
Samant 120 
Dec.11, . 75 
Nov 29,'86) 102% 
Mch. 1, "go 315 
Feb. 10,’90} 170 
Ren F vt: Bee | 300 
Feb. 29, "90| 120 
Mch. 1, *90| 200 
Feb. 10,’90! 58 
Feb. 4,’90| 90 
Mch. 3° go) 137 
Jan. 6,’90| 140 
Nov 20, *89| 108 
Feb. 6,’ ‘9 175 
jan. 29,90} 70% 
23,90, 80 
Feb.19,'90| 61 
| 
Dec. 17,'89) 50 
RIE Sos te 213 
July 10, *Bo| 105 
Jan. 29,’90} 225 
Jan. 15,’90, 140 
Feb. 10,’90, 73 
Feb.19,’90 110% 
Feb. 6,’00| Bo 
Jan. 21,’90} 1 
Dec 24,’89} 83% 
Feb.12,’go| 170 
Feb. 19,’90 7% 
Feb. 26,’90} 82% 
Feb. 14,’90| 15748 
Feb. 12,’90| 137 
Oct. 30,89} 82% 
wnesecss 137 
Nov 13 *89| 128 
Feb. 19,’90} 108 
Feb. z2,’90} 90% 
ERE 110 
Nov 27,'80| 177% 
Feb. 27,90} 175 
| Jan. 29,’90} 320 








if 
{| 




















































P. Amount 
. we Paid 

NAME OF COMPANY. Value of | 15) Per 

Stock. Shes. 
£ £ £ 
City of London ....- I -- 
Commercial Union 5° 5 34 
Fire Insurance Association -.... 10 I o 
EE aera 100 5° 94 
Imperial Fire 100 25 £79 
cashire._... 20 2 7 
 , “SRS eee ine 10 2 I 
Liverpool and London and Globe. 2 2 41 
London Assurance _.....-...-.-- 25 12% 57 
London and Lancashire Fire_..- 25 2% 16 
North British and Mercantile -- 65 6% 47 
RIN 2c sei ee ine 100 10 68 
orwich Union 100 12 98 
Regs. SS ids 50 282 
ERIE I: 10 I 6 
enrages Aniaiiesiiinanetat stan tshent cate 20 3 52 
aE 20 I 4 
seh vss die tsihlclinis -- -- 455 
TREES, 20 8 12 





” 
N 
ht ow! aa: 





NAME OF COMPANY. 





Se Ne ec cecevcacueies 
American, Boston -- 
American, Newark 





American Central, a 
Anglo-Nevada, San en ey SIRECe 
Armenia, Pittsburgh.........-.....- 


Boatmans F. and M., Pittsburgh--.. 
ee 
California, San Francisco-.....-..... 
Citizens, Pittsburgh ee De 
Cheteens, BE. LaiiB.cisceccccescs 
Commercial, San Francisco-........ 
Concordia, Milwaukee.............. 





Connecticut, Hartford............_. } 
aS | 
Detroit F. and M., Detroit.......... 
eee 


Equitable F. and M., Providence_-. 


Fire Association, Philadelphia----...| 
Fire Ins, Co., County of Puiladciphia| 
Firemans Fund San Francisco....... 
Firemens, Baltimore---.......... : 
Firemens, Boston............... 
Firemens, Newark... 
Franklin, Columbus. . 
Franklin, Philadelphia. 
German ’Pittsburg EE os 
Girard F. and M., Philadelphia_..... 


Grand Rapids, Grand Rapids--...... 
Hartford, Hartford............ 
Home Mutual, San Francisco . 
Ins. Co. of North America, Phila--_- 
Ins. Co. of yt —y es — Phila... 
sam City, Jersey City............ 
anuf. = = 
Marine, St. 
Mechanics, Philsdei __ ee a 
Mechanics and T ers, N. Orleans- 
Mercantile, Cleveland. -........ 
Mercantile F. and M., Boston. 
Merchants, Providence.......... 
Meriden, Meriden...............--..- 
















The Merchants, Newark............ ' 
Michigan F, and M., Detroit_.____.. | 
Milwaukee Mechanics, Milwaukee... 
National, Hartford... ..ccoscceves 
Neptune’ F. and M., Boston.......... 
| 3 eR 
New Hampshire, Manchester. . 
North American, Boston __.... .. 
Northwestern National, Milwauk: 
 "" “" Seiten 
Packers and Provision Dealers, Chic. 
Pennsylvania, Philadelphia 
Peoples, Manchester. -.......... 
Peoples, Pittsburgh - --. 
Pheenix, Hartford 













Providence-Washington, Providence. 
Ae mong — 
Reading, Reading--. 
Reliance, Philade Sphia. 
Security, New Haven 
Springfield F. and M., Springfield. - - 
Spring Garden, Philadelph _ re 
St. Paul F. and M., St. Paul.....--- | 
Saet, Te FERRIED nes cccscccoucs 
Syndicate, Minnea 
Teutonia, New Orleans...........-.- 
Traders, Chicago..................- 
Union, Philadelphia- 
Union, San Sedans 
United Firemens, Philadelphia 
Western, Pittsburgh 

















Faw 8 


vain of 
Stock 

Per $100 
Jan. 1, 
1890, 





Date. 


| $192.52 leten' +» '90 


127.26 |* Jan., 

269.14 |* pt. 
181 92 |*Oct., 
140,12 Isyon go 
102.34 |fJan., "go 
109.09 |*Jan., 


98.11 July, 86 
118.90 |* July, '89 
122.91 |tApr.,’ 

104.33 be an 

199.26 |* 

103 78 | It vont 

126.00 \* an., 


"go 
18g 
*89 


7 
*90 
» 190 
"go 
152.23 | 
116.65 | 
234.15 

102.03 

125.29 \*Jan., "90 


278.95 
139.53 | 
148.44 
133-11 
6178.51 |*Oct., 
247-75 | 
117.41 
342.51 
140.22 |* Jan., 
285.85 


=< ® " 2 
296.49 |*Jan., 
181.63 +} = 
179 2 
127.84 
128.89 oquy "89 
123 04 |* | go 
106. 34 
158 34 sjan-, 
154-15 | a + 
131.74 |* 

137 03 lejenres 
141.33 |* Jan 
137-53 *Jan., 





219.39 
125.88 |* Jan., ’ 
561.27 |* July, ” 
155-35 
97.02 
214.76 
153-91 
105.62 
157-37 |*Jan., ’ 
116.18 

107.22 
453 96 





88.52 |* 





Sx 
is 8 em 
~” | Paid up. 
ce 
ao 
$4,000,000 
300,000 
600,000 
500,000 
600,000 
2,000,000 
250,000 
50 250,000 
557,200 | 
000 | 
500,000 | 
200,000 
200,000 
200,000 | 
100, 1,000,000 
100 200,000 
35 350,000 
100 200,000 
50 300,000 
50 500,000 
100 400,000 
100 1,000,000 
18 378,000 | 
100 300,000 
30 600,000 
2c 200,000 | 
100 400,000 
50 200,000 | 
100 300,000 
100 200,000 | 
100 1,250,000 | 
100 300,000 | 
10 3,000,000 
200 200,000 | 
5° 250,000 | 
50 250,000 
100 200,000 
25 250,000 
100 375,000 
100 200,000 
100 400,000 
50 209,000 
66 200,200 
100 400,000 
50 400,009 
10 200,000 
100 1,000,000 
100 300,000 
5 250,000 
100 600,000 
100 200,000 
100 600,000 
100 1,000,000 
Sad 250,000 
100 400,000 
100 250,000 
50 200,000 
100 2,000,000 
50 400,000 
100 200,000 
10 250,000 | 
50 300,000 | 
50 250,000 
100 1,250,000 
50 400,000 
100 500,000 
100 300,000 
100 500,000 
100 250,000 
100 250,000 
509,000 
250,000 
750,000 
300,000 
50 300,000 


118.55 |*Jan.,’90 
165.06 " 


12°.53 
ape 
154.38 | +» go 
193-39 bee’, 
130.69 

5 134 70 
178.32 
202 14 
110,88 
160.78 
104.32 ofan go 
139.44 |* 
181 21 
105.88 
103.52 
126.21 |*Dec., 89 


|*Jan., "Ge 











107 68 





Canadian Companies Doing Business in 


Last 
DivipEND 
DEcLARED. 


Per Ct. 


euuwu 


‘ 
wun & wWwrRreweswww — 


8 


~ 
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New York. 





| 7 Paice of Latest 
Sale of Stock. 
(Per Cent.) 


RESE | 
* 


97 
100 


122% 
too 
125 
105 
115 


125 


127% 
200 


109 
106 


674 
130 
144 
125 
180 


120 
412 
170 
390 


105 
315 
1st 
250 


121% 


102 
172 
126% 
110 
110 


125 








NAME OF COMPANY. 





British America, Toronto 
Western, Toronto..........-..- 




















D Last 
2 1VIDEND 
a , Paip. 

>| Capital 

2? Paid up. |—— 

acti Date. La Ct 
—- $500,000 Shh ‘ "go | 3% 

20 500,000 "90 5 








¢ Price of Latest 
Sale of Stock. 
‘Per Cent.) 





105 
136 








* Semi-annual. + Quurterly. 
lass and steam boiler insurance. 


reakage. 


¢ Mont 
a Devot 


hl 


exclusively to insuring 
4 Capital increased during the year. el 





§ Devoted to fidelity, accident, plate 


rregular. 


in some instances the price asked, and not necessarily an actual sale, 


Plate g 
7 Prices below include 


against 
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Figency Wants. 


Prominent Agents and Brokers. 





== 





ENERAL AGENCY FOR STATE OF WASHING- 
ton. Equitable Life Assurance Societ ofthe U ited States. Wanted, a few active 
capable, special agents. Choice territory and liberal terms. 
Address W. J. MORPHY, General Agent, 
Seattle, Washington. 


THE HOME LIFE INSURANCE COMPANY 


OF NEW YORK, 





commences the new year with the following territory still open 
for contract with General Agents, direct; full control and com- 


pensation: 


Washington, Idaho and Montana, Utah, North Dakota, East 
half of Iowa, Georgia, South Carolina, North Carolina and 
Virginia. 

EDGAR H. KELLOGG, 
SUPERINTENDENT OF AGENCIES 


CHICAGO, ILL 





GOOD AGENTS WANTED 


TO WORK THE 


RENEWABLE TERM PLAN 


——WHICH IS 


The SAFEST, the CHEAPEST, and the FAIREST -ontract 
of Life Insurance attainable. 


PROVIDENT SAVINGS LIFE ASSURANCE SOCIETY, 


Home Office, 120 Broadway, N. Y. 
WM. E. STEVENS, Sec. SHEPPARP HOMANS, Pres 








ESTABLISHED 1710, 





— FIRE OFFICE, 
LONDON, ENGLAND. 


UNITED STATES TRUSTEES: 


GEORGE D. MorRGAN, Joun J. McCook, THIENRY M. ALEXANDER. 


United States Branch: 
J. J. GUILE, Manager. 
MuTvaL LIFE BUILDING, - é é ‘ ™ 


LLIANCE INSURANCE ASSOCIAT’N 


OF NEW YORK. 


New YORK. 





Fire Insurance. Stock Company. 


JAMES YEREANCE, President. ARMSTRONG MALTBIE, Secretary 


Office, 32 Nassau Street, Mutual Life Building, 








: i HE COLUMBUS FIRE INS. BROKERAGE CoO,, 
W. P. BLOOM & CO., Managers, 
Room 22, Boarp OF TRADE BuiLpinG, Co_umsus, Ono. 


Special facilities for placing Excess and Surplus lines in reliable Companies. 





EHM & VAN DEINSE, INSURANCE AGENTS 

and Brokers, Indianapolis, Ind. Insurance effected in any part of the United 

States. Correspondence solicited. Applications for the German Insurance and Savings 
Institution of Quincy, Ill., should be referred to this office. 





CHARLES TREDICK. ESTABLISHED 1869. W. C. Bennerr. 
HARLES TREDICK & CO., INSURANCE AGENTS 


and Brokers, 339 Walnut Street, Philadelphia, Pa. Special attention given to 
placing Surplus lines. 





E. LOWE, FIRE INSURANCE AGENCY, 
e Nos. 3: and 33 Pine Street, New York. Special facilities for placing large lines, 
Equitable rates. Reliable companies. 





OHN |. COVINGTON, INSURANCE BROKER. 
45 BROADWAY, - NEW YORK. 





GENERAL AGENCY FOR TEXAS 
OF 


1. MANHATTAN LIFE INS. CO. OF NEW YORK 








THE FIDELITY AND CASUALTY CO. OF NEW YORK. 


Good active pushing agents wanted, liberal terms to the right men. 
Address I. REINHARDT & SON. 


Dallas or Galveston, Tixas. 


JAMES M. LEWIS, 
INSURANCE BROKER, 


AGENT AND ADJUSTER OF FIRE LOSSES 
FOR COMPANIES ONLY, 
67 LIBERTY STREET, NEW YORK. 


Licensed by N. Y. Insurance Department to deal with Non-Admitted Companies. General 
Agent for the New England and Middle States for the 


FARMERS AND MERCHANTS INSURANCE CO. 
OF ALBANY, OREGON. 








THE ONLY OFFICE PLACING SURPLUS LINES EXCLUSIVELY. 


J M. DOWNING, 


INSURANCE BROKER, 297 BULLETT BUILDING, PHILADELPHIA. 





Correspondence solicited with responsible agents everywhere, 


References: German Fire Insurance Company, City Trust Safe Deposit and Surety 


Company, etc. 


ELSON & RAINE, GENERAL INSURANCE 
Agents, and managers for New York Life, for Arkansas and West Tennessee. They 
can give one or two life specials a promising opening. 








O. DOUGLAS, FLORENCE, S. C. GENERAL 


e Insurance Agent and Adjuster of Fire Losses. Special Work solicited from Com- 
panies writing in South Carolina. Will accept State Agency for one more good Company. 





ARBEE & CASTLEMAN, MANAGERS SOUTHERN 


Department, Royal Insurance Company, Office at Louisville, Ky. 





ARRY A. RICHARDSON, 
Insurance and Finance, 
No. 45 BROADWAY, : 3 ‘ . NEW YORK. 
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Prominent Agencies at Chicago. 


Simei ‘A. D. 1865. 
A. LOWELL & CO., INSURANCE. 
Room 5c, 189 La Salle Street, Chicag», II). 


FIRE UNDERWRITER, 


220 La Salle Street, - - - - e ‘ , * 








CIITICAGO. 








CAPITAL STOCK, $500,000.00. Net Surptus, $418, 358.07. 


MERICAN STEAM BOILER INS. CO. OF N. Y. 
WESTERN DEPARTMENT, 
Rooms 318, 319, 320 and 321 Phoenix Building, Cuicaco, ILL. 


THACHER & VOIGHT, - - - ~ Managers 
Telephone, 1459. 








J. D. Murruy Chief Inspector. 
“Ss"" BOYLSTON OF BOSTON, ? ¥rest!™ 


CAPITAL, $557,200.00. ASSETS, $909,878.00. 


EDWIN C. LEWIS, - - 
No. 161 La Salle St., Chicago, Ill. 
A. ALEXANDER, CHICAGO, ILL., 
General Agent, Western Department (AcciDENT BrRaAncn), 


AND CASUALTY CO. OF NEW YORK 


Home INsuRANCE BUILDING. 


GENERAL AGENT. 





FIDELITY 





Wma. C. MAGILL. 
AGILL & CHAMBERLIN, 


Successors to Magill, Eastman & Co., 


INSURANCE AGENTS 


J. H. CHamBER.in, 








S, W. Cor. La Salle and Madison Streets, - - - = = Chicago, 
» iene, & WM. A. GOODMAN, 
Insurance Agents, 
142 AND 144 LA SALLE STREET, 
CHICAGO, . . - - - - - ILL. 
E. N. Witey. 


T. H. Wester. 


EBSTER & WILEY, SUCCESSORS TO S. M. 
Moore & Co., 168 and 170 La Salle Street. Telephone 1664, ‘* Chicago.” Orient 
Insurance Co.; Southern California Insurance Co.; Lion Fire Insurance Co.; Providence, 


Washington Insurance Co. 


Geo. W. MonTGOMERY. M. L. C. FuNKHOoUSER. 


arse W. MONTGOMERY & CO., INSURANCE 

Agency, 177 La Salle St., Chicago, Ill. Agents fo: American Ins. Co., Newark; 
Newark; Standard Fire Ins. Co., New York; Fidelity and Casualty 
Telephone 303. 


Co., 
Fire, Plate Glass, Bonds of Suretyship. 


DOLPH LOEB & SON, INSURANCE AGENCY, 

170 La Salle St., Chicago. Royal Insurance Co., of Liverpool; Rochester German 

Insurance Co., of Recheter, N. Y.; Lloyds Plate Glass Insurance Co., of New York 
Peoples Insurance Co., of New York; German Fire Insurance Co., of Pittsburgh. 


Firemens Ins. 
Co., New York. 























Prominent Brokers at Chicago. 





———— 


T. MARSHALL & CO., FIRE 
® 33 and 35 Major Block, No. 149 La Salle Street, Chicago. 
placing | arge lines a on all classes o of insurable property. 


E. GILPIN, FIRE INSURANCE BROKER, | 


e Rooms 450, 452 and 454 Rookery Building, Chicago. References: Metropolitan 
National Bank. R.G. Dun & Cc. The Bradstreet Co. 





INSURANCE, 


Special facilities for 








W. BROWN, FIRE INSURANCE BROKER, 





Reference, Chicago National Bank. 


. 504 and 506 The Rookery, Chicago. 








Vice-Presiden 
WALTER P. DICKERSON 
Fire Underwriter 


Secretary, 


President, 
G. WEAVER LOPER, WM. R. LOWE. 


Of the Victoria Cordage Co. 
HE MUTUAL FIRE INSURANCE CoO. 
OF KENTUCKY. 
OF THE ADJOINING CITIES OF 
COVINGTON AND NEWPORT, KENTUCKY, . 
is prepared to consider applications for insurance on strictly SURPLUS lines, 


when full particulars and diagram of the risk accompany the application 
together with a list of other companies on and the full tariff rate is offered. 


Address 
WALTER P. DICKERSON, Vice-President and Manager, 
NEWPORT OR COVINGTON, KENTUCKY. 





TIME-TRIED AND FIRE-TESTED. 


— INSURANCE COMPANY 
OF HARTFORD, CONN. 


Center a Ge icc ccnvecionctwciis a a a, aad emission $2,000,000 
SE SIE 6, ME iccrrtaaee cnicicteitinbannes Kiana wetness casas cones Gettowtns 5,061,247 
Surplus over all liabilities, including reinsurance --..............-.-.---.---------- 1,172,415 


H. KELLOGG, President. J. H. MITCHELL, 2d Vice-Pres. 
D. W. C. SKILTON, Vice-President. GEO. H. BURDICK, Secretary. 
CHAS. E. GALACAR, Ass't Secretary. 


H M. MAGILL, General Agent. THEO. F. SPEAR, Asst. wees Agent. 
Western and Southern Department, Cincinnati. 





INSURE IN THE 


EW YORK ACCIDENT INS. CO., 
96 BROADWAY, NEW YORK. 


OFFICERS AND DIRECTORS. 
CHARLES T. Hopper, Secretary. 
C. W. McMurray, Sup’t of Agencies. 


CLINTON k. Fisk, President. 
WILLIAM W. Hopper, Vice-Pres’t. 
Davin C. INGLIs, Wo. L. Dow LIne, 
Joun B, WATKINS, Gro. W. SCHOOLEY, 
T. De Witr HASBROUCK. 
All Directors. 
CORNELIUS DOREMUS, Counsel. 





THE 
ANUFACTURERS AND MERCHANTS 
MUTUAL INSURANCE COMPANY, 
ROCKFORD, - - - - ILLINOIS. 


January i1, 1890. 
Assets, &300,439.93. Net Cash Surplus, $33,375.00, 
Surplus as regards Policyholders, $266,703.50. 





DIRECTORS. 
HENRY W. PRICE, President Rockford Watch Company-.-.-.-....-...----- ROCKFORD. 
LEVI RHOADE S, k hoades, Utter & Co., Paper Manufacturers... .......- ROCKFORD. 
JOHN-G. CHICK, Forest City and Reaper ee ROCKFORD, 
PETER SAMES, heslecitensd henitemakt DT condesccesstevcey ROCKFORD. 
S. B. WILKINS, President S_B. Wilkins Company --.............--------- ROCKFORD, 
S, A. JOHNSON, Johnson & Wanstrom, Clothiers.......--....--.--------- ROCKFORD. 
W. H. McCUT: CHAN, Cashier People’s Bank - ee ROCKFORD. 
Ww. O. WORMWOOD, ‘Real Estate and Money Broker. ROCKFORD, 





GEORGE. S. ROPER, Secretary, ROCKFORD, ILL. 





PorPLeTon, Pres. T. Josseiyn, Sec. 


Brown, Vice-Pres. ii. W-. Yar Es, Treas. 


HE OMAHA FIRE INSURANCE CO. 
OF OMAHA, NEB. 


Paid Up Capital, 


aA 


A Solid Nebraska Company. 


$100,000. 





FIRE, LIGHTNING AND TORNADO INSURANCE. 


DIRECTORS. 
A. J. PoppLeton. J. W. Gannett. C. D. Woopwortn. J. J. Brown, 
J. H. Micrarp. H. W. Yates. J. S. Cottins. S. T. Jossetyn 
Wa, WALLACE. N. A, Kuxnn E. L, Stone. 
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NGLO-NEVADA 
ASSURANCE CORPORATION 
Or San Francisco, CA. 
LOUIS SLOSS, President. WM. MACDONALD, Vice-President. 
Z. P. CLARK, Secretary. J. B. LEVISON, Marine Secretary. 


























DIRECTORS: 
J. L. Flood, W. F. Whittier, 
J. W. Mackay, E. E. Eyre, 
W. H. Dimond. 
DAVID IL. KIRBY, Manager, 51 Cepar Street, New York. 
New York, Pennsylvania, New Jersey, Delaware, Maryland and District of Columbia. 
S. T. COLLINS, Manager Western Branch, Rialto Building, Chicago, Ill. 


Illinois, Indiana, Iowa, Michigan, Minnesota, Missouri, Kansas, Nebraska, Ohio, Wiscon- 
sin, Dakota, Kentucky, Tennessee and West Virginia. 








Wm. Macdonald 
J. F. Bigelow, 


Louis Sloss, 
J. B. Haggin, 





J. M. Donahue 
M., H. Hecht, 



































HE UNION MUTUAL ACCIDENT 
ASSOCIATION, 


Ss. W. Corner La Salle and Adams Streets, 


CHICAGO, 




















The Largest, Most Progressive, and the Best Accident Company 
ever Organized in the West. 














GOOD CONTRACTS MADE WITH FIRST-CLASS MEN, 











Ex-Gov. JOHN M HAMILTON, Pres. 


T. N. McCAULEY, Sec. and Gen. Man, 





ERNON INS. AND TRUST COMPANY 
OF INDIANAPOLIS. 
CAPITAL, - - . - 














$150,000, 


AND 


INDIANA INSURANCE COMPANY 


OF 





INDIANAPOLIS. 







McGILLIARD & DARK, General Agents, 
INDIANA. 





INDIANAPOLIS, - - - - . ‘ ‘ 








SECURE ACCIDENT INSURANCE AT ACTUAL CosT. 


MERICAN MUTUAL ACCIDENT 
ASSOCIATION 


OF NASHVILLE, - - TENN. 
OFFICERS : 


GEorGE M. Jackson...-.--- of Orr, Jackson & Co., President. 





Cuas. S. CLARK..-...- Vice-President and Director of Agencies, 
W. F. Bano, Jr., Ass’t Cashier First Nat’] Bank.... ‘Treasurer, 


W. J. Jounson.........--.---Secretary and General Manager, 


General and Local Agents Wanted. 
LIBERAL TERMS TO GOOD AGENTS. 


ORTH PACIFIC INSURANCE CO. | 
OF TACOMA, WASKFHI. 





Subscribed Capital, $500,000. Paid in Capital, $125,000. 


The Stockholders of this Company comprise over sixty of the leading busi! 
ness men of Tacoma. 

Surplus lines written on acceptable risks. 

Applications for insurance and for statements and lists of stockholders must 
be addressed to 


| E. T. MARSHALL & CO., 


149 La Salle Street, Chicago. 





, tes DENVER INSURANCE COMPANY 


New York: 
HALL & HENSHAW, Agents 
54 William Street. 


CHICAGO: 
W.T. STEWARD & CO., Agts 
222 La Salle Street. 











New England Department: 
JUDD & PARSONS, 
General Agents, 
Holyoke, ; - 


California and the Coast: 
MACDONALD & CLARK 
General Agents, 

No. 412 Pine St., San Francisco. 














Mass. 


Transacting Fire Insurance in the following States and Territories: New York, California 
ana the Coast, Montana, Iowa, Texas, Utah, Colorado, Kansas, Minnesota, 
Nebraska, Illinois, lowa, Wisconsin, Massachusetts,“ Rhode 
Island, Maine and Connecticut. 








HE PACIFIC MUTUAL LIFE INS. CO. 


OF CALIFORNIA. 
ORGANIZED 1868, 


LIFE and ACCIDENT INSURANCE 


Gro. A. Moors, Pres'’t. 
J. N. Patron, Sec’y. 














Gero. W. Beaver, Vice-Pres’t. 
Tuos. Bennet, Gen. Sup’t. 














Paid on account of Policyholders, - - over $4,000,000.00. 

















The only Life Insurance Company in the United States whose Stockholders are Liable 
for the Debts of the Corporation. 


LIFE POLICIES UPON APPROVED FORMS, 
ACCIDENT POLICIES ARE WORLD-WIDE AND DEFINITE. 
LOW CASH RATES. 




















NO ASSESSMENTS, 











E, F. Spence, President, 


D. E. Mixes, Secretary. 

OUTHERN CALIFORNIA INS. CO. 
LOS ANGELES, CAL. 

Main Business Office, 405 California St., San Francisco, Cal. 


i i i Mls is cwibaver cen e bees ches baseless Geohaats $200,000,00 
BRE Pe per eee erry eee ee ee eee eee 313,594,80 
Leshes in process of AdjUstMENt. . ......0.o:icis cc cccsessccvecceces 9,448.09 
NR EEN a in armiepu Renae acca reacabienw a bsou Gen dane 7,555.89 
SEND SE DORI DOO ns 5 e500 84s decd pint sacoess 296,590, 82 


Parks & ScHuMARD, Gen'l Agts, Dallas, Tex. A. W. Hart, Gen’l Agt, Louisville, Ky 


Wesster & Witey, General Agents, Chicago, III. 








Good Active, Reliable Agents Wanted 


BY THE 


ATIONAL ACCIDENT SOCIETY 


—oFr— 


NEW YORK CITY. 





























Reliable Agents who can secure good risks will be given exclusive territory 
and ALLOWED A LARGE AND PERMANENT RENEWAL INTEREST on all their 
business. Apply at once to 


JOSEPH I. BARNUM, 
Secretary and General Manager, 
280 Broadway, New York City. 




















West Pottock, Sec. Peter Norman, Pres. 


— 


No. 137 Broadway, New York. 


CASH CAPITAL, $500,000.00. CASH ASSETS, $2,490,654.00 
Operating Under the New York Safety Fund Law. 


Western Department, 1.S. BLACKWELDER, Manager, Chicago, II). 





ESTERN ASSURANCE COMPANY 


Or Toronto. 
J. J. KENNY, Managing Director. 


E. J. KNOWLES, Albany, Manager for the State of New York. 
ROOSEVELT & BOUGHTON, 44 Pine St., Manager for the Metropolitan District 


INCORPORATED 1851. 
A. M. SMITH, President 














March 13, 1890.) TILE SPECTATOR. 


INCORPORATED IN 1868. 











THE— 


Employers’ Liability Assurance Corp’, 


GERMAN CITED, OP LONDON, ENGLAND 


The original and Leading Liability Company of the World. 


INSURANCE COMPANY, | DEPOSITED IN UNITED STATES, $600,000.00. 
FREEPORT, ILL. Policies issued atta made, loss by claims from 
Employers with pay rolls of $103,000,000.00 already. covered in the 


United States. Also, insures Owners of Buildings for a nominal 
Premium azain-t Claims and Lawsuits arising from 


ELEVATOR ACCIDENTS. 


PREMIUMS INCLUDE INSPECTION. 





Cash Capital 


Liabilities...... 





PE I 2 0.03 6tntasietcnnpeuseeseeeenas 25 
Net Surplus 456.013-25 | ENDICOTT & MACOMBER, - - Boston, Mass. 


Assets, January 1, 18 2,452,621.09 Managers for the United States. 





KIRBY & DWIGHT, General Agents for State of New York, 
WM TREMBOR Secretary M. HETTINGER, President. 51 CEDAR STREET, NEW York. 


MANHATTAN MUTUAL FIRE INS, CO. 


OF NEW YORK. 





—s ee 


New England Watual Accident Association 


OF BOSTON, MASS. 


. : Correspondence Office : Ilome Office : 
Auc. P. MARTIN, President. Brnj. F. DYER, Secretary. es. 


F. J. Moore, Superintendent of Agencies. No. 111 BroApway, NEW York. Gosuen, N. Y. 
Writes all classifications upon the most favorable terms. Write for particulars 


bef gi sew 
ey Ss Cerner. Chartered as the Orange County Mutual Fire Insurance Company, 1837 ; 


reorganized and authorized to do business as the MANHATTAN MUTUAL 


New York, Decemler 1, 1888. 


THE NEW ENGLAND MUTUAL AID SOCIETY FirE INsuRANCE Company, by the Insurance Department of the State * 


OF BOSTON, MASS. 
CHARLES HI. S?VENCER of Minneapolis, Pres. 
Auc. P. MARTIN, President. Benj. F. Dyer, Secretary. E. S. WHEELER, Sec. and TREAs. 
F. J. Moore, Superintendent of Agencies. ; NE : 
Havirg entirely re-organized its agency department, is ready to make liberal en 
contracts With general agents for 1890. Only those desiring 
permanent employment wanted. SELECTED BUSINESS ONLY WRITTEN. 














‘THE NORTHWESTERN MUTUAL LIFE INSURANCE COMPANY OF MILWAUKEE 


Is now in the thirty-second year of its existence. Its good points include rapid prog- 
ress, large surplus, large dividends, and a low death rate (0.98 per cent. in {| 889). 
Amount of Insurance in force January |, 1880, $61 ,948,888.00. 

” ” - ge 1,1885, 98,793,982.00. 

“i ™ ° a 1, 1890, 202,405,923.00. 
Surplus, Dec. 31, 1889, taking liabilities on the 4 per cent. basis, $5,640,947.33. 
Its Dividends are unsurpassed. Itis the only Company which has in recent years, 

printed tables of current cash dividends for che information of the public. 
THE NORTHWESTERN HAS DONE THIS FOR NINETEEN CONSECUTIVE YEARS. 


H. L. PALMER, President. MATTHEW KEENAN, Vice Prest. WILLARD MERRILL, 2d V. P. & Sup’t of Agencies. 
| J. W. SKINNER, Secretary. Cc. A. LOVELAND, Actuary. L. McKNICHT, M.D., Medicai Director. 

| W.H. FARNHAM, Ass’tSec’y. A.W. KIMBALL, Ass’t Sup’t of Agencies. J. W. FISHER, M. D., Ass’t Med. Director. 

| C. H. WATSON, Ass’t Cecretary. C. N. JONES, Ass’t Actuary. 


rl SSNS ae Sains snpaneenanimamenrennes eumasniemmvtmnnati 
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WHAT WE OFFER 


TO RELIABLE, ACTIYE AGENTS : 


GOOD TERRITORY IN INDIANA, MISSOURI, NORTH CARO- 
LINA, KENTUCKY, ALABAMA, MINNESOTA 
AND NEW YORK. 
FIRST-CLASS REMUNERATIVE COMMISSION CON- 
TRACTS TO THE RIGHT MEN. 
Expenses Guaranteed while Establishing A genctes. 
WRITE FOR TERMS BEFORE SIGNING ELSEWHERE. 
PLAN PUSHES ITSELF. 
STEADILY GAINING POPULARITY. 


Wrote nearly four times the amount of new business in first six months of 
1889 that it wrote in corresponding period of 1888. 


CHARTERED BY THE STATE OF CONNECTICUT. 


‘* Has placed itself where few companies stand to-day as regards equity 
of plan and reliability of management.”—GEo. D. EvpripGE, Editor Guard- 
ian, 


Manager for New York State, J. HARMAN ASHLEY, 32 Liberty Street, New York, 


For full particulars address 


The Connecticnt Indempily Association, 


WATERBURY, CONN. 


President. E. A. WRIGHT, Secretary. 


Vv. L. SAWYER, 


LLOYDS PLATE GLASS INS. CO. 


Cor. of William and Cedar Streets, New York. 























Boys always have thrown stones, and always will throw stones at dogs, 


‘cats, other creatures, and each other. Thousands of plate glass windows are 


broken annually by stones. Lloyds replaces them. 





TATE MUTUAL LIFE ASSURANCE CO. 


OF MASSACHUSETTS 





A. G. BULLOCK, President. 
DA oiodss cadsbeiudasoesdececcessbnsteediesecdes sssnaabevaselebeveseovienss $5,659,204.46 
Liabilities .... .-.------------- 2-22-22 2202 een en cee ee ene e een eee enon eee eees --~ 4,803,3I1.00 
Surplus .... 2... .--- 220. -------- 2222 022 cons cone cone conse ew cece cee ween en esne ee $855,893.46 


Cash Surrender Values,Guaranteed by Massachusetts Law. 
C. W. ANDERSON, General Agent, 189 BROADWAY, NEW York, 


ORTH BRITISH AND MERCANTILE 


INSURANCE CO. OF LONDON AND EDINBURGH. 
U. S. Branch, 54 William Street, - - New York City. 


y YORK BOARD OF MANAGEMENT. 
SOLON HUMPHREYS, Esq., Chairman. 
Davip Dows, Jr., Esq. H. W. Barnes, Esq. 
Cuas. H. Coster, Esq. Cuas. Ezra Wuite, Esq 
A. Francis, Ass’t Manager 
H. M. Jackson, Secretary. 


J. Astor, Esq. 

Tados WENDELL, Esq. 

Sam, P. BLAGDEN, Manager. 
Ros’t H. Wass, General Agent. 








— 


INCORPORATED 1832. 


HE FIRE INSURANCE COMPANY OF 
THE COUNTY OF PHILA. 


OFfrFicE, 110 South Fourth St. 


Cash Capital, - - - - - - - $400,000.00 
Assets, Jan. 1, 1890, - - ° - - 855,595.00 
Net Surplus, - - - - - - - 158,120.00 
JAMES N. STONE, President. 
JACOB NAYLOR, Vice-President. 
CHARLES R. PECK, Secretary and Treasurer, 
M. CRITTENDEN, Ass’t Secretary. 








FRANK 





NGLO-NEVADA 
ASSURANCE CORPORATION 


Or San Francisco, CAL. 


LOUIS SLOSS, President. WM. MACDONALD, Vice-President. 
Z. P. CLARK, Secretary. J. B. LEVISON, Marine Secretary. 


DIRECTORS: 


Louis Sloss, Wm. Macdonald J. L. Flood, W. F. Whittier, J. M. Donahue 
J. B. Haggin, J. F. Bigelow, J. W. Mackay, E.E, Eyre, M. H. Hecht, 
W. H. Dimond. 


DAVID IL. KIRBY, Manager, 51 Cepar Street, New York. 
New York, Pennsylvania, New Jersey, Delaware, Maryland and District of Columbia, 
S. T. COLLINS, Manager Western Branch, Rialto Building, Chicago, Ill. 


Illinois, Indiana, Iowa, Michigan, Minnesota, Missouri, Kansas, Nebraska, Ohio, Wiscon- 
sin, Dakota, Kentucky, Tennessee and West Virginia. 





REMOVAL. 


HE PRUDENTIAL FIRE INS. CO. 
of Boston, Mass., and the Boston Agency of The Prudential Fire 
Association of New York, will be found on and after March Ist at their 


new offices on the street floor, 
Wo. 65 EKILBY STREET. 


OLD AND NEW FRIENDS HEARTILY WELCOME. 





hile FIREMENS INS. CoO., 
No. 419 WALNUT STREET, 


PHILADELPHIA 


ASSETS, JANUARY 1, 1890, - $1,072,351. 


JOSEPH L. CAVEN, PRESIDENT. 


ROBERT B. BEATH, SEcRETARY. 








HENIX INSURANCE COMPANY 
Of Brooklyn, N. Y. 
CASH CAPITAL, - - = - = $1,000,000. 
Insures against Losses by Fire, Windstorms, Tornadoes, Cyclones and Lightning. 


NEW YORK OFFICES, 195 BROADWAY. 


GSCnGE | 4 pe eLDOR, Presiden 
HUR B. GRAVES ‘Vice-President. 
GEORGE INGRAHAM, ad  waee Pessident. 
PHILANDER SH W, Secreta: 
CHARLES Cc. LITTLE, Assistant Secretary. 


Western and Southern Department, Phenix Building, Chicago, Ill., T. B. Burcu, General 
gent. 

South Eastern Department, H. C. Srocxpge.i, General Agent, Atlanta, Ga. s 

J. ¥ _— General Agent, Eastern Department and iddle States. Office in New 
or! 





